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INDEPENDENT AUDITOR’S REPORT

To
The Members of
NCC Urban Infrastructure Limited

Report on the Standalone Indian Accounting Standard (Ind AS) Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of NCC Urban
Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at 31 March,
2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Ind AS Financial Statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, and its profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the standalone Ind AS
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone Ind AS
financial statements. ‘

* ( BANGALORE \ %
<2 \FRN: 0031358) &2
T L
2 5

Branches
Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310

Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017, Ph.: 0821-2517971
Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564



K- P- RAO & CO' Continuation Sheet

CHARTERED ACCOUNTANTS

Key Audit Matters (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements of the current period.
These matters were addressed in the context of our audit of the standalone Ind AS financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no key audit matters to be
communicated in our report.

Other Matters

We draw attention to Note 2.21 of the Standalone Ind AS financial statements, which
describes the uncertainties and the possible effects of Covid19 on the operations of the
Company. Our opinion is not modified in respect of this matter

Responsibilities of Management and Those Charged with Governance for the Standalone
Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position and financial
performance of the Company and cash flows of the company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

£

i — ‘\ ™
\37? (“Q
* { BANGALORE \ *
= \Ems:oomss 2




K. P- RAO & C()' Continuation Sheet.....

CHARTERED ACCOUNTANTS

Auditor’s Responsibility for the audit of Standalone Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern. The Management of the Company
is of the opinion that even after the impact of Covid-19, no material uncertainty exists
on the Company’s ability to continue as a going concern. For the purposes of this
audit, we have relied on their opinion.
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¢ Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

A. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the Annexure 1, a statement on the matters specified in the paragraph 3
and 4 of the order.

B. As required by section 143(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) the Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Cash Flow Statement dealt with by
this Report are in agreement with the books of accounts;

d) in our opinion, the Balance Sheet, Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity, and Cash Flow
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8)

h)

Statement comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from such directors, and taken on
record by the Board of Directors, we report that none of the remaining directors
are disqualified as on March 31, 2021, from being appointed as a director in terms
of sub-section (2) of section 164 of the Act,;

With respect to the adequacy of internal financial controls over financial reporting
of the Company and operating effectiveness of such controls, refer to our separate
report in “Annexure 2”. Our Report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s financial controls over
financial reporting,.

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

with respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations

given to us:

i) The Company has no pending litigations on its standalone Ind AS financial
statements

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iif) ~ There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For K.P. Rao and Co.
Chartered Accountants

Fi
Mohan R Lavi
Place: Bengaluru Partner ACCS
Date: 10t May, 2021 Membership No. : 029340

UDIN : 21029340AAAABV2096
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Annexure - 1 to the Auditors” Report

(Referred to in paragraph A under "Report on Other Legal Regulatory Requirements" section
of our report of even date to the members of NCC Urban Infrastructure Limited

We report that:

(1)

(i)

(a) The Company has maintained proper records of fixed assets showing full records,
including quantitative details and situation of fixed assets

(b) According to the information and explanations given to us, the fixed assets have
been physically verified by the management at regular intervals. No material
discrepancies were noticed on such verification of fixed assets.

(c) The title deeds of immovable properties held by the company are in the name of
the Company.

The company has conducted a physical verification of inventory as on the date of the
financial statements and no material discrepancies were noticed on such a verification.

According to the information and explanations given to us, the company has granted
interest free loans to companies, limited liability partnerships covered in the register
maintained under section 189 of the Act. The year-end balance of the loans is Rs.
32,19,52,083. In our opinion :

the terms and conditions of the grant of such loan are not prejudicial to the company’s
interest.

there is no stipulated schedule of as such loan amount will be repaid to the company
either on realization of lands or completion of projects.

as the loans are interest free in nature, clause (iii)(c) of paragraph is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not advanced any loan to any director, given any guarantee, provided
any security in connection with any loan taken by any director or made investment
through more than two layers of investment companies as per the provisions of the
section 185 and 186 of the Act. Accordingly, reporting under clause (iv) of Paragraph
3 of the Order is not applicable.

According to the information and explanation given to us, the Company has not
accepted deposits to which directions issued by the Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 were applicable. Accordingly, reporting under clause (v) of paragraph 3 of the
Order is not applicable.

Continuation Sheet.....
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(vi)

(vii)

(vii)

(ix)

()

(xi)

b)

The maintenance of cost records has been specified by the central government under
section 148(1)(d). We have broadly reviewed the books of accounts maintained by the
company pursuant to the rules made by the central government for maintenance of
cost records under section 148 of the act, and are of the opinion that prima facie the
prescribed accounts and records have been made and maintained.

According to the information and explanations given to us and according to the books
and records as produced and examined by us in accordance with the generally
accepted auditing practices in India, in respect of statutory dues:

The Company is generally regular in depositing undisputed statutory dues including
provident fund, employee state insurance, income tax, sales tax, service tax / Goods
and service tax duty of custom, duty of excise, value added tax, cess and any other
statutory dues to the extent applicable to it with the appropriate authorities during the
year. There were no undisputed amounts payable in respect of provident fund,
income tax, sales-tax, service tax, value added tax, cess and any other statutory dues
which were in arrears as at March 31, 2021 for a period of more than six months from
the date they became payable.

According to information and explanations given to us, there are no dues of income
tax, GST, sales tax, service tax, duty of customs, duty of excise or value added tax that
have not been deposited on account of any dispute as at 315t March 2021.

In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of its dues to banks & financial institutions.

According to the information and explanations given to us the Company has not
raised any monies, during the reporting period, by way of initial public offer
(including debt instruments) or further public offer. The Company has raised monies
by way of term loans during the year. According to the information and explanations
given to us, the term loans were utilized for the purposes for which they were raised.

During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India and
according to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the year, nor have we been informed of such a case by the management.

According to the information and explanations give to us and based on our
examination of the records of the Company, managerial remuneration has been
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paid/provided during the year in accordance with the requisite approvals mandated
by the provisions of section 197 read with schedule V of the Companies Act 2013.

(xii)  According to the information given to us, the Company is not a Nidhi Company.
Accordingly, reporting under clause (xii) of paragraph 3 of the Order is not applicable.

(xiif) ~ According to the information and explanations given to us and based on our
examination of the records, all transactions with the related parties are in compliance
with Section 177 and Section 188 of the Act where applicable, and the details have been
disclosed in the Standalone Ind AS Financial Statements, as required by the applicable
accounting standards.

(xiv)  According to the information and explanations given to us and based on our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or convertible debentures during the reporting period.
Accordingly, reporting under clause (xiv) of paragraph 3 of the Order is not
applicable.

(xv)  According to the information and explanations given to us and based on our
examination of the records, the Company has not entered into any non-cash
transactions with any directors or persons connected with him. Accordingly, reporting
under clause (xv) of paragraph 3 of the Order is not applicable.

(xvi)  The Company is not required to be registered under Section 45-IA of the Reserve Bank

of India Act, 1934.
For K.P. Rao and Co.
Chartered Accountants
Firm Reg. No: 003135S
' GG
X ( BANGALORE \ %
‘ <2 | FRN: 0031355
Modhan R Lavi \—/
Place: Bengaluru Partner
Date: 10t May, 2021 Membership No. : 029340

UDIN : 21029340AAAABV2096
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“Annexure 2" to the Independent Auditors’ Report

(Referred to in paragraph B(f) under "Report on Other Legal Regulatory Requirements"

section of our report of even date to the members of NCC Urban Infrastructure Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NCC URBAN
INFRASTRUCTURE LIMITED as of March 31, 2021 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Continuation Sheet.....
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgments, including the assessment of the risks of material misstatement
of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone Ind AS financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors
of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
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evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the Internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the “Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of

India”.
For K.P. Rao and Co.
Chartered Accountants
Mohan R Lavi
Place: Bengaluru Partner
Date: 10t May 2021 Membership No. : 029340

UDIN : 21029340AAAABV2096



NCC URBAN INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT March 31, 2021

(Amount in millions)

Description Notes As At March 31, 2021 As At March 31, 2020

ASSETS

1. Non-Current Assets
(a) Property, Plant and Equipment

Tangible assets 3 76.79 91.88
(b) Investment Property 4 7216 73.97
(¢) Financial Assets

(1) Investments 5 1,130.20 1,136.08

(i) Others 6 569.08 518.45

(d) Deferred Tax Assets(net) 114.55 87.20

(¢) Other Non-Current Asscts 7 22.36 22.36
1,985.14 1,929.93

2. Current Assets
(a) Inventories 8 4,624.91 5,097.41
(b) Financial Assets

(i) T'rade and other receivables 9 865.51 962.39

(ii) Cash and cash equivalents 10 99.79 35.90

(iif) Bank balances other than (ii) above 11 58,92 48.27

(iv) Loans 12 - 112.63

(v) Other current financial assets 13 21.52 29.78

(c) Current ‘T'ax Asscts (Net) 45.16 67.25
(d) Other Current Assets 14 81.88 5,797.68 86.52 6,440.16
TOTAL 7,782.82 8,370.09

EQUITY
1. Equity

(a) Liquity Share capital 15 2,500.00 1,500.00

(b) Other Equity 16 707.44 78.80
3,207.44 1,578.80

LIABILITIES

2. Non-Current Liabilities
(a) Financial Liabilitics
Borrowings 17 554.11 2,147.35

(b) Provisions 18 38.92 35.31
593.03) 2,182.66

3. Current Liabilities
(a) Financial Liabilitics

(i) Borrowings 19 994.64 579.25
(ii) Trade payables
- Total outstanding dues of micro and
small enterprises 21.50 3.08
- Total outstanding dues of creditors other than
micro and small enterprises 20 248.56 318.72
(iif) Other current financial liabilities 21 1,605.21 2,110.17
(b) Other Current Liabilitics 22 1,111.94 1,596.79
(c) Provisions 23 0.49 0.61
3,982.35 4,608.62
Total 7,782.82 8,370.09
Corporate information and significant accounting policies 1&2

See accompanying notes to the financial statements

As per ourgeport of even date attached

& Co. for and on behalf of the Board
ccofintants
55
han R Lavi N.R.Alluri J:S.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196
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G.Srinivasa Rao Rajesh Kumar Yadav
Hyderabad: May 10, 2021 Chief Financral Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

(Amount in millions)
Dissesigion Notes YEAR ENDED YEAR ENDED
MARCH 31, 2021 MARCH 31, 2020
REVENUE
Revenue from operations 24 2,282.40 2,294.31
Other income 25 91.26 150.49
Total Revenue 2,373.66 2,444.80
EXPENDITURE
Cost of materials consumed 26 931.18 1,173.26
Changes in inventories of finished goods, stock-in-trade and 27 488.96 307.80
work-in-progress
Employees benefit expenses 28 130.42 147.31
Finance costs 29 553.81 611.67
Deprecration and amortization expense 3&4 18.30 20.75
Other expenses 30 181.24 167.58
Total Expenses 2,303.91 2,428.37
Profit/(Loss) Before Exceptional Items and Tax 69.75 16.43
Eixceptional Ttems 0.00 0.00
Profit/(Loss) Before Tax 69.75 16.43
Share of profit / (loss) from Limited Liability Partnership IFirms 43.16 -0.99
Profit/ (Loss) Before Tax 112.91 15.44
Less: Tax Expense
- Current Tax 3.80 0.00
- Deferred 'T'ax -27.40 -2.70
-23.60 -2.70
Profit/(Loss) for the period 136.51 18.14
Profit/(Loss) for the Period from discontinued operations
Other Comprehensive Income
Ttems that will not be reclassified to Profit or Loss
Remeasurements of the defined benefit plans(Loss/ (Gain)) -0.17 3.07
Income tax relating to items that will not be reclassified to
profit or loss 0.05 -0.86
‘Total Other Comprehensive Income -0.13 2.22
Total Comprehensive Income for the Period 136.63 15.92
Earnings per Share of face value of Rs.10/- each
Basic 0.90 0.12
Diluted 0.90 0.12
Corporate information and significant accounting policies 1&2
See accompanying notes to the financial statements

As per our report of even date attached

for K.P.Rao & Co.
Chdrtired PNccountants
FRN (031358

Mo R Lavi
Partner

Membership No: 029340

Hyderabad: May 10, 2021

for and on behalf of the Board

Q

N.R.Alluri ].S.R.Raju
Managing Director Director
DIN:00026723 DIN:01158196

G.Srinivasa Rao

Chief Financial Officer

ﬁlaﬁc{l:: o aclas”
Rajesh Kumar Yadav
Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Amount in millions)

Diescaigtion Year Ended Year Ended
March 31, 2021 March 31, 2020
A. Cash Flow from operating activities:
Net Profit before taxation 69.92 13.36
Adjustment for
Depreciation/Amottisation 18.30 20.75
Provision for gratuity and leave encashment 3.49 9.04
Interest and Finance charges 553.81 611.67
Net (Gain)/Loss on foreign cutrency transactions -0.07 0.74
Operating Profit before Working Capital Changes 645.45 656.16
Adjustment for changes in
Trade and other receivables 196.17 396.89
Inventories 472.51 336.36
Trade payables and other liabilities -530.55 -160.40
Cash used in operations 783.58 1,229.00
Taxes Paid -6.10 -4.98
Net cash generated in Operating Activities 777.48 1,224.02
B. Cash Flow from Investing Activities;
Purchase of fixed assets and other capital expenditure -1.42 -10.49
Sale of Fixed Assets 0.02 0.05
Investments in subsidiaties /Associates 49.04 104.09
Net cash generated in Investing Activities 47.64 93.66
C. Cash flow from Financing activities:
Proceeds from issue of Shares 1,492.00 0.00
Long term funds (repaid)/ botrowed 554.11 -258.98
Proceeds from/(Repayment of) shott term borrowings -36.64 -404.40
Proceeds from/(Repayment to) parent company-long term botrowings -2,650.98 1,312.46
Proceeds received from other corporates-short term borrowings 1,050.00 520.00
Repayments to other corporates-short term bortowings -602.37 -1,940.38
Interest paid -556.70 -667.44
Net cash used in Financing Activities -750.58 -1,438.73
Net change in Cash and Cash Equivalents (A+B+C) 74.54 -121.05
Cash and Cash Equivalents (Opening Balance) 84.17 205.22
Cash and Cash Equivalents (Closing Balance) 158.71 84.17

As per our report of even date attached

r K.P\Rao & Co.

fo an R Lavi
Partner
Membership No: 029340

Hyderabad: May 10, 2021

for and on behalf of the Board

fQéA

N.R.Alluri
Managing Director
DIN:00026723

G.Srinivasa Rao

Chief Financial Officer

5

J.S5.R.Raju
Director
DIN:01158196

) oy aedarn(

h Kumar Yaday

Company Secretary




NCC URBAN INFRASTRUCTURE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31, 2021

A. EQUITY SHARE CAPITAL

(Amount in millions)

Description No of Shares Amount
Balance at March 31, 2020 15,00,00,000 1,500.00
Add: Equity shares allotted during the period 10,00,00,000] 1,000.00
Balance at March 31, 2021 25,00,00,000 2,500.00

B. OTHER EQUITY

(Amount in millions)
Items of other
Reserves and Surplus comprehensive
Particulars income Total
Retained Earnings|  General Reserve Security Premium Actuarial Gain /
(Loss)
Balance at March 31, 2019 -61.44] 125.00 -0.67 62.89
Profit for the year 18.14] - - - 18.14]
Other comprehensive income for the year - - - -2.22 -2.22
Balance at March 31, 2020 -43.30 125.00 - -2.89 78.80
Profit for the period 136.51 - - - 136.51
Security Premium on issue of Equity Share Capital - 500.00 - 500.00
Less: lixpenses on issue on issue of shares - -8.00 - -8.00
Other comprehensive income for the period - E - 0.13 0.13
Balance at March 31, 2021 93.20 125.00] 492.00 -2.77 707.44
As per our report of even date attached
for K.P.Rao & Co. for and on behalf of the Board
Chartered
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NCCURBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statemnents

NOTE 1: CORPORATE INFORMATION

NCC Urban Infrasrrocture Limited (Fthe Company™) was incorporated during 2005-2006 in Hyderabad.
The Company is engaged in building/developing Residential /Commercial Buildings in various locations
across India. The Company is a subsidiary of NCC Limited.

NOTE 2: ACCOUNTING POLICIES

A. Significant accounting policies:

2.1 Statement of compliance

2.2

2.3

2.4

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian  Accounting
Standards) Amendment Rules, 2016 as applicable.

Basis of preparation & presentation

The financial statements have been prepared on the historical cost basis, except for certain fuancial
instruments which are measured at fair values at the end of each reporting petiod.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requites management to make
estimates, judgments and assumptions. These estimates, fudgments and assumptions affect the application
of accounting policics and the reported amounts of assets and liabilities, the disclosures of contingent
assets and Habilities at the date of the financial statements and reported amounts of revenues and expenses
during the period. Application of accounting policies require critical accounting estimates involving
complex and subjective judgments and the use of assumptions in these financial statements. Accounting
estimates could change from period fo period. Actual results could differ from those estimates,
Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surtounding the estimates. Changes in estimates are reflected in the financial statements in the peried in
which changes ase made and, if matesial, their effects are disclosed in the notes to the financial statements.

Property, plant and equipment:

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if
any. The cost of property, plant and equipment comprises of purchase price, applicable duties and taxes,
any directly attributable expenditure on making the asset ready for its intended use, other mcidental
expenses and interest on borrowings attributable to acquisition of qualifying fixed assets, upto the date the
asset is ready for its intended use.

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net
book value and net realizable value and are disclosed separately,

An item of property, plant and equipment is derecognized upon disposal or when no fiture economic
benefits are expected to arise from the continued use of the asset, Any gain or loss atising on the disposal
or refitement of an item of property, plant and equipment is determined as the difference hetween the sales
proceeds and the carrying amount of the asset and is included in profit or loss for the period.

For transition into Ind AS, the company has clected to continue with the carrying value of all its property,
plant and equipment recognized as of April 1, 2015 ( transition date) measured as per the previous GAAD
and use that carrying value as its deemed cost as of the ransiion date.

2.5. Investment propetty:

Investment propertics are properties held to carn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment propertics are measured inittally at cost,
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NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

mchuding transaction costs, Subsequent o initial recognition, investment propertes are measured in
accordance with the Ind AS167s sequirement for cost model.

An imvestment property is derecognized upon disposal or when the investment property is permanently
withdrawn from use and no further economic benefits expected from disposal. Any gain or loss arising on
derecognition of the property is included in profit or loss in the pesiod in which the property is
derecognized.

Depreciation & Amortization:

Depreciation on Property, plant and equipment and Investment property is being provided in the manner
and on strarght Line method as per the useful lives as specified in Schedule 11 to the Companies Act, 2013
on ali the assets except for Construction Accessories, which were depreciated over 5 years, based on the
management’s estimate of useful life of such assers.

No depreciation s charged on capital work in progress and free hold land.
Financial instruments:

Financial assets and financial Habilities are recognized when the Company becomes a party o the
contractual provisions of the instrument.

Financial assets and financial liabilities are instially measured ar fair value, Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities {other than financial assets
and financial liabilities at fair value through profit or loss) are added to or dedacted from the falr value of
the financial assets or financial liabilides, as appropriate, on indtial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in profit or loss,

Cash and cash equivalents

The Company considers all highly hquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having otiginal maturities of
three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist
of halances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortized cost

Financial assets ase subsequently measured at amortized cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give risc on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair valoe through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by Botl: collecting contractual cash flows,
on specified daies that are solely payments of principal and interest on the principal amount outstanding
and selling financial assets,

The Company has made an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of eguity investments not held for trading.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or
at fair value through other comprchensive income on initial recognition. The transaction costs directly
attribuiable to the acquisition of financial assets and liabilities at fair value through profit or loss are
imrediately recognized in statement of profit and loss.



MNCCURBAN INFRASTRUCTURE LIMITED

Notes forming part of Standalone financial statements
Financial liabilities
Financial Habilities are measured at smortized cost using the effective interest method.
Equity instruments

An equity instrument s a confract that evidences residual interest in the assets of the Group after
deducting all of irs liabilitics,

Equity instruments recognized by the Company are recognized at the proceeds received net off dicect issue
cost

2.8. Empairment of Assets:

Property, plant and equipment: Intangible assets and property, plant and equipment are evaluated fos
recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impaizment testing, the recoverable amount (i.e. the higher of the fair
value less cost to sell and the vatue-in-use) is determined on an individual asset basis unless the asset does
not genetate cash Hows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the CGU to which the asset belongs.

If such assets are considesed to he impaired, the impairment to be recognized in the statement of profit
and loss is measured by the amount by which the carrying value of the asscts exceeds the estimated
recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount. The carrying amount of the
assel is increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior yeass.

Financial Assets: The Company recognizes loss allowances using the expected credit loss (ECL) model
for the financial assets which are not fair valued through profit or loss. Loss allowance for trade receivables
with no significant financing component is measured at an amount equal to lifetime ECI.. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there
has been a significant increase in credit tisk from inifia} recognition in which case those are measured at
lifetime ICL. The amount of expected credit losses {or reversaly that is requited to adjust the loss
allowance ac the reporting date to the amount that is requited to be recognized is recognized as an
impairment gain or loss in statement of profit or loss.

2.9, Inventories

a. Raw Materials:

Raw Materdals, Construction matesials and stores and sparcs are valued at weighted average cost. Cost
excludes refundable duries and taxes.

b. Work-in-progress:
1. Completed propesties held for sale are stated at the actual cost or net realizable value, whichever is
lower,
i.  Construction work-in-progress is valued at cost. Cost is sales value less estimated profit mazgin.

¢. Property Development:

Properties held for sale or development ts valued at cost, Cost comprises cost of land and direct
development expenditure.

2.10. Borrowing cost
Borrowing costs that ate directly atuibutable to the construction of qualifying inventory capitalized as part

of their costs. Borrowing costs are consideted as pari of the inventory cost when the activities that are
necessary to prepare the assets for their infended sale are in progress, Borrowing costs consist of interest



NCC URBAN INFRASTRUCTURE LIMYTED
Notes forming part of Standalone financial statcments

and other cosis incurs in connection with the Lorrowing of funds, Other borrowing costs are recognized as
an expense, in the period in which they are incurred.

2. 11 Revenue Recognition:
Revenue from contracts with customers:

The Company recognizes revenue from its comdracts with customers after idcm‘ifying the contract,
identifying the performance obligations in the contsact, determining  transaction price, aflocating
transaction price to the performance obligations and recognizing fevenue as and when the performance
obligations are satisfied. The company is required to assess cach of its contracts with customers to
determine whether performance obligations are satisfied over time or at a pont in time i order to
determine the appropsiare method of fecognizing revenue.

Interest Income:

Interest mcome from a financial asset is tecognized when it is probable that the economic benefits will
flow to the company and the amount of income can be measured teliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the offective interest rate applicable, which 1s
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
10 that asset’s net cartying amount on initial fecognition.

2.12. Employee Benefits:

Liability for Fmployee benefits both short and Long Teun, for present and past services as per the terms
of employment are recorded in accordance with Ind AS 19 “Employee Benefits” notified under the
Companies (Indian Accounting Standards) Rules, 2015,

a. Retirement benefit costs and termination henefits:

Payment to defined contribution retirement benefit plans ase recognized as expenses when employees have
tendered service entitling them to the conttibutions.

For defined benefir retivement henefit plans, the cost of providing benefits is determined using the
projected umt credit method, with actuarial valuations being cartied out ar the end of each annual reporting
peried. Remeasurement, comprising actuarial gains and losses, the offect of the changes to the asset ceiling
(if applicable} and the return on plan assets (excluding net interest) , is reflected immediately in the balance
sheet with a charge or credit recognized in other compuehensive income in the period in which they occur.
Remeasurement recognized in other comprehensive mncome is reflected immediately in retained earnings
and is not reclassified to profit or loss. Past sesvice cost is tecognized in profit or loss in the period of a
plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to
the net defined benefit liability or asset.

b. Provident Fund

Contribution to Provident fund (a defined contribution plan} made to Regional Provideat TFund
Commissioner age recognized as expense,

¢. Compensated Absences:

The employees are entitled to accumulate leave subject to certain limits, for fusare encashment, ag per the
policy of the Company.

The Lability towards such unutilized leave as at the end of each balance sheet date s determined based on
independent actuarial valuation and is recognized 1n the Statement of Profit and Loss.



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

2.13. T'axes:
income tax expense represents sum of the tax currently payable and deferred tax
Cuzrent FTax:

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable tax laws
that have been enacted or substantively enacted by she end of the reporting perod.

Deferred Taxes:

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profir.
Deferred tax Habilitics aze generally recognized for all taxable temporary diffesences. Deferred tax assets are
generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible remporary differences can be utilized. Such deferted
tax assets and liabilities are not recognized if the temporary differences arise from the initial recognition
{other than in a business combination) of assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit.  In addition, deferred tax liabilities are not recognized if the
temporaty difference arises from the initial recognition of goodwill

The cacrying amount of deferred tax assets is reviewed at the end of each reporting petiod and reduced to
the extent that it is no longer probable that sufficient taxable profirs will be available to allow all or part of
the asset to be recovered. Deferred tax assets and labilities are measured at the tax rates that are expected
to apply in the period in which the Hability is settled or the asset realized, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the company expects, based on tax rates (and tax laws) that have been enacted oy
substantively enacted by the end of the reporting petiod.

Current and deferted tax for the year

Current and deferred tax are recognized in profic or loss, except when they relate to items that are
recognived in other comprehensive income o directly in equity, in which case, the cutrent and deferred
tax are also recognized in other comprehensive income or dircetly in equity respectively.

2.14, Cash Flow Statement:

Cash flows are reported using the inditect method, whereby profit/ (loss) is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company ate segregated based on
the available information.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original matusity of three months or less from the date of acquisition}, highly liquid investments
that are readily convertible info known amounts of cash and which are subject to insignificant risk of
changes in value.

2.15. LEarnings Per Share :
‘The earnings considered in ascertaining the company’s Hatnings per shate (EPS) comprise the net profit /

(loss) after tax. The number of shares used in computing Basic 1S is the weighted average number of
shares outstanding during the period/year.



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

2.16. Leases:

The Company recognises assets and liabilides for all leases with 2 term of more than 12 months, unless the
underlying asset is of low value. The Company is requited to recognise a right-of-use assct representing its
tight to use the underlying leased asset and a lease liability representing its obligation to make lease
payments,

The Company measutes right-of-use assets similarly to other non-financial assets (such as property, plant
and equipment) and lease liabilities similarly to other fnancial Habilities. As a consequence, the Company
recognises depreciation of the right-of-use asset and interest on the lease liahility. The depreciation would
usually be on a straight-Hne basis.

Assets and labilities arising from a lease are instially measured on a present value basis. The measurement
mcludes non-cancellable lease payments {including inflation-linked payments), and also includes payments
to be made in optional periods if the Company is reasonably cernain to exercise an option to extend the
lease, o not 1o exercise an option (o terminate the lease

2.17. Fair value measurement

The Company measures certain financial instruments at fair value ar each reporting date. Fair value is the
price that wouid be received 1o sell an asset or paid to transfer a Hability in an orderly transaction hetween
murket participants at the measurement date. The fair value measurement is based on the presumption that
the fransaction to sell the asset ot transfer the Hability takes place cither:

a. In the principal market for the asset or liabxlity, or

. Tn the absence of peincipal market, in the most advantageous market for the asset or liability,

The fair value of an asset or a lability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market patticipants act in their economic best interest,

The Company uses valuation techniques that are approptiate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unohservable mpufs,

2.18. Operating cycle:

"The Company adopts operating cycle based on the project period and accordingly all project related assets
and liabilities are classified into current and non-current. Other than project related assets and liabilides, 12
months petiod is considered as normal operating cycle.

2.19. Provisions, Contingent liabilitics and Contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
A past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present abligation, its carrying amount §s the present value of those cash Hows (when the effect of the time
value of money is material).

When some or all of the economic benefits required to settfe a provision are expected fo be secovered
from a third party, a receivable is tecognized as an asset if it is virtally cestain that reimbursensent will be
received wd Uie amounr of the receivable can be measured seliably.

Contingent liabilitics are disclosed when there is a possible oblipation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of One o MOore uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is cither not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

A confingent asset is a possibic asset that may arise because of a gain that is contingent on futuse events
that are not under an eatity's control. Existence of the contingent asset is required 1o be disclosed when the
mnflow of economic henefits is probable.

2.268. Recent Accounting Pronouncements-

‘There have been no accounting standards that wese issued but not effective as on March 31, 2021, The
International Accounting Standards Board is considering amendments to IFRS-16- Leases, [FRS 7/9/1AS
39 - Financial Instruments and IFRS -3- Business Combinations. Based on a preliminary analysis of these
Standards, implementation of these Standards 1s not expecied © materially smpact the financial statements
of the Company.

2,21, Estimation of unceriainties relating to the global health pandemic from COVID-19

There were no new and revised Ind AS Standards that were issued by the Mintstry of Corporate Affairs
(MCA) which were issued but not applicable as an the reporting date.



NCC URBAN INFRASTRUCTURE LIMITED
Motes forming part of the Financial Statements as at March 31, 2021

NOTE: 3 PROPERTY, PEANT AND EQUIPMENT {Amaant in millions)

., Plant and LConstsuction Foeis and Office Forniluse and Consirucuan s faase Mold e
Desesiption . : . - . s Oilice Vehictes Taotal
Machinery Accessotics Eeuipment LEquipment Fixtures Vehickes Improvements

Costas at April 1, 2619 124007 1384 LU 737 8713 3.6 11 LIRS 283.37
Additiong 0.3 053 .26 013 0y [iat) 000 (e} 142
Diisposals [110x] 10} 1K) Lot (A1) [ 0.0 (3R} D04

12450 104,39 4.34 8.80 346! i1y 10.55 284.70
Aceumulated depreciation April ), 2020 76.24 7198 W6 1544 1z 116 399 97 191.4Y
Depreciation lor the penad 728 6.8% 30 0.50 0.20 135 .56 005 1650
Depreciation un deletions 001 100 LK) .61 00 (LX) .00 000 002
Accumulated depreciation March 31, 2021 8346 81.87 14 1601 7.33 141 .84 .13 207,97

Nel g amount as at darch 31, 2021 41,30 22,52 2.4 1.401 147 2.05 4.42 1,43 T6.79




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Financial Statements as at March 31, 2021

NOTE : 4 INVESTMENF PROPERTY (Amount in millions)
Deseription Land Building Total

Cost ag at April 1, 2020 21.60 57.17 877
Additions .00 (.00 0.00
Disposaly (.00
Cost as at March 31, 2021 21.60 57.17 7877
Accumulated depreciation April 1, 2020 0.0¢ 4.80 4.80
Depreciation for the period 0.00 i.81 1.81
Depreciation on deletions 0.00
Accumulated depreciation March 31, 2021 (.00 6.61 6.61

0.00
Net Carrying amount as a1 March 31, 2021 21.60 50.57 7206

Fair value of the investment properties

The fair value of the investment properiies as ar March 31, 2021 Rs 78.77/- and as of March 31,2020 Rs.78.77/- have been
argived at on the basts of 2 valuation carried out as on 30 September 2020, as there is no significant change in the fair value. For
the buildings given under operating lease whicl are Jocated in Indin | the fair value was derived using the market comparable
approach based on recent marker prices without any sipnificant adjustments being made to the market obsesvable data,

In estimating the fair value of the properties, the highest and best use of the properties is their current use,
Detasls of the investment properties and information abour the fair value hierarchy as at March 31, 2021, March 31,2020, are as follows:

Fair value as at
Level 2 Level 3 31.03.2021
Investment Property 78,77 7877
Total 18,71 0.00 78,77
Fair value as at
Level 2 Level 3 31.03.2020
Investment Property 78.77 78.77
Total 78.77 0.00 7877




NCCURBAN INFRASTRUCTURE LIMITED
Notes Forining part of the Financial Statements as at March 31, 2021

{Amount in millions)

As Ai March 31, 2021

As At Marek 31, 2020

Pardculars
Nos. Rupees Nos Rupeces
NGTE - §
NON-CURRENT INVESTMENTS
A)NVESTMENTS CARRIED AT COST
Fully paid equity shares (unquoted) - (Refer Note 1) 1,130.20 1,136.08
BYDETAILS OF INVESTMENTS
IN FTRADE INVESTMENTS
IN WHOLLY OWNED SUBSIDIARIES
Ln Equity Shares of Rs.10/+ each, fully paid up (Unquoted)
CSVS Property Developers Private Vimited 50,000 1833 50000 18.32
Dhats Developers Private Limited La0000¢ 64.14 1,061,000 04.13
JIC Homes Private Limited 50,000 18.41 50,000 18.40
M A Property Developers Private Limited 50,000 17.54 50,000 17.53
Mallelavanam Property Developers Private Limited 50,000 9.99 50,000 9.98
Sushant Housing Private Limited 50,000 17.54 50,000 17.53
Sushrutha Read Istate Private Limited 1,030,000 22.80 1,00,000 17.92
Sushanti Avenues Privare Limited 1,600,000 46.84 1,00,000 46.83
Vera Avenuoes Private Limited 50,000 14.20 50,000 14.19
NJC Avenues Private Limited { Ref not 2 below) 50,000 .00 50,000 0.50
NCC Urban Ventures Private Livved 10,000 0,20 10,000 0.1%
NCC Urban Homes Private Limited 16,060 0,20 10,000 019
NCC Urban Meadows Private Limited 16,000 .10 10,060 0.10
Less: Provision for Impairment in value of Investments -0.10 -0.10
NCC Urban Villas Private Limited 16,000 0.10 10,060 010
Lass: Provision for Impairment in vabue of Tnvestments 010 -0.10
MNagarjuna Suvites Private Limited 10,000 0.14 10,000 210
Lass: Provision for Impairment in value of Investments -0.10 -0.10
Stadha Real Lsutes Povate Limited 50,000 0.50 50,000 .50
Less: Provision for Impairment in value of Iavestments -0.50 -L50
Vara Infrastructure Privare Limited 50,000 0.50 50,000 0.50
Less: Provision for Impairment in value of Investments -0.50 =050
Sri Raga Nivas Ventores Private Limited 50,000 0,50 50,000 (.50
Less: Provision for Impairment in value of lnvestments -(.50 .50
Siripada Homes Privaw Limited 50,000 .50 50,000 0.50
Less: Provision for Impairment in value of lnvestments -0.50 (.50
IN LIMITED LIABILITY PARTNERSHIP
Capital Contribution
AKIS Fomes L1.P 31.06 630
Sri Raga Nivas Property Developers 111 3%.49 8.73
VEN Property Developers 1L1LP 33.53 8,78
Kedarnath Real fstates 110 13.74] 33.24
Nandyala Real Bstates 111 27.59 27.19
PRG Estates 1LP 13.27 3408
Thrilekya Real listates LLP 15.52 27.38
Varma Infrastructure L1LP 16.80 49,70
Int Equity Shares of LKR 10/~ each, fully paid up (unquoted)
MNCC Uirban Lanka (Private) Limired 2 00 2 0.00
EN ASSOCIATE
In Equity Sluses of Re,10/- each, fully paid up (Unquoted)
Varapradha Real Estawes Private Limited 1,33,44.973 714.99 1,33,44,573 71499
1,130.26 1,136,08
IT5T06,07%

Nome 1: Invesrments in wholly owned subsiciaries and limited ability partnership figms include interest free wnsecured Joans of Rs. 321.95 Millions as 4t March 31, 2021 {as ac

March 31, 2020, Rs 241,89 Millions)

These Ioans ace cquity support and capital contribution in nature and piven for the purpose of investments i the assets of the respective entities and are repayable as and when

such assets are liquidated.

In view of the same, the said loans/capiial contribution given were treated as vestments and added 10 the initial cost of the cauity igstrumients
g ULty

Note 2 Dusing the year the Company Ias sold its entire equity holding in NJC Avenues Private Limited i.¢ 50,000 shares of Rs. 10 each for a consideration of Rs.0.50 Millions
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(Amount in millions)

N g
I\(]):;es Deseription As At March 31, 2021 As Ar March 31, 2020
6 OTHER FINANCIAL ASSETS
Deposits - Joint Development {refer 6.a,6.b,6.¢) 528.99 479.25
Deposits - Lidlides and Others 40.09 39.20
Total 569.08 518.45
G.a [Deposits-foint Development represents deposits with  respective land  owners against  registered  Joint Devclopment  Agreements
(12 As)/ Memorandum of Undesstanding(MOUY. The lands uider respective JIDA's /MOU aze in the possession of the company. The company is
assessing the market scenario and accordingly injtiate execution of the project/s at an appropriate time. Depaosits - Joint development are interest
free, refundable deposits and the gross amount as at March 31, 2021 Rs 568.59/- Millions{Masch 31, 2020 Rs 565.61/- Millions )
6.b  Deposits -Joint Development and Utdlities & Others are reclassified from Loans to Other Financial Assets
7 OTHER NON- CURRENT ASSETS
Advances for Purchase of Land  {refer 7.a) 22.36 22.36
Total 22.36 22.36
7.a  jAdvances for Puschase of Land represent advances paid towards two properties during the years from 2005-2006 w0 2008-2009, in respect of
which agreements have expired. Company is confident of negotiating with the respective vendors for extension of the agreements and/or
registration as per mutually agreed terms or for recovery of advances,
8 INVENTORIES
Materials 126.33 105.90
Work-in-progress 4,293.92 4,726.25
Finished Goods - Tiles Trading 35.19 40.35
Propeety & Development Cost 169.40 20492
Total 4,624.91 5,007.41
9 TRADE AND O'THER RECEIVABLES
(unsecured, considered good)
Trade receivables 865.51 962.39
Total 865.51 962.39




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Financial Statements as at March 31, 2021

(Amount in millions)

Ni\g“fs Description As At Masch 31, 2021 As At March 31, 2020

10 CASH AND CASH EQUIVALENTS:
Cash on Hand 0.70 0.67
Batances with Scheduled Banks:
- in Cutrent Account 99.08 35.23

Total 9979 35,90

11 BANK BALANCES OTHER THAN ABQVE

Balances with Scheduled Banks:

-in Deposit Account {refer note no. 11.4) 55.49 43.85
Matgin Money Deposit 343 4.41
(Lodged with banks for puarantees issued)
Total 58.92 48.27
Represents deposits for Debt Service Reserve Rs 5.26/- millions including Interest accrued millions, pursuant to the conditions of Term Loan
Ha agreement with Standasd Chartered Bank.
12 JLOANS
(Unsecured, considered good)
Loans and Advances ro Related Partics
Advances to Varapradha Real Estate Pyt Lad (Associatc) 0.00 112.63
Total 0.00 112.63
12a. jAdvances to Varapradha Real Estate Pyt Lad (Assoctate} are reclassified from Qther Current Financial Assets to Unsecured Loans during the year
13 OTHER CURRENT FINANCIAL ASSETS
{Unsecured, considered good)
Retention Money 19.89 19.43
Advances recoverable in cash or kind or for value to be received 1.63 536
Insurance Claim Receivable 0.00 .00
Total 21.52 29.78

14  JOTHER CURRENT ASSETS
Other Loans and Advances (Unsecured, considered good)

Advances to Suppliers, Sub-contractoss and Others 67.50 71.59
GET Input Credit/ VAT Receivable : 12.63 14.93
Prepaid Lxpenses 1.74 0.00

Total 81.88 86.52




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming past of the Financial Statements as at March 31, 2021

(Amount in millions)

Betes

As At March 31, 2020

No Deseriplion As At March 31, 2021
5 SEEARIE CAPITAL
Autharised
200,000 Uguisy Shares of R 18/ cach 250000 1,500.00
Z,560.00 1,560,00}
Issued, Subscribed and Paid Up
ZHLU0000 Equity Shares of Rs.10/-exeh fully paid 250000 150000
Tetal 2,500,410 L5064L60
i5.a Reconetliation of the oumber of $hares Oustanding
. As At March 31, 2021 As At March 31, 2020
Description
Number Mamber
At the beginning of the persod § 5,000,000 15,00,00,080
Lssuied during the vear 10,8000, 004 -
At the end of the period 25 00,080,000 15,00,00,000
150 [Fhe company has only one dass of shares - Equity shares having a par valse of Ry 10/« per each share. Bach hokdor of equity share is entitled 0 one voue per
share, The dividend proposed by the Board is subiject to approval by the sharcholders su the ensuing Annuad Genenl Meeting,
H the event of liquidation, the holders of cquity shates will be entitfed © feceive any of the remaiaiig assets of the Company after distribution of all prefecential
amouts. The distribution will be in proportion to the numbers of equity shares hedd by the share holder.
15,¢  [$hares held by the Holding Company:
L As At March 31, 2021 As Al March 31, 2020
Description
Number Amount (Rs.) Numbher Amount (Rs,}
NCC LIMITED - Holding Company 20,00,00,000 2,000.00 i2,00,00,000 1.200.00
15, IDetails of sharcholders holding more than 5% of shares in the Company;

MName of Sharcholder

As At March 31, 2021 As At March 31, 2020

No. of Sizares held

% of Holding No. of Shares ield % of Holding

NCCLIMITED - Holday Company 20,00,00,000 8% 12,00,00,600 8094

AVER Heldiugs Linsited - - 3,00,00,000 2%

Mr. Namyana Waju Alusi 2, 00,00L400 20085 - -
Total 25,06,00,000 100% 15,00,00,000 104




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at March 34, 2021
(Amount in millions)

Noies Noa -Current Current Non -Curzeat Curent

oies Description ASK M acch 3T,

No As Auvhfaseh 31, 2021 {Ag At Mareh 31,2021 As At March 31, 2020 2000

7 BORROWINGS
A) Secured Term Laan
Fsom Banks :
Secured Term Loan - Standard Charrered Bank Bank {refer 17.a) 55411 8.00 .60 00
Fess : EMsclosed ander Current Liabitives .00 0.00
Constmction Eguipment Loan - Yos Bank (refer 17.5) (.04 1.93 151 4.82
Less : Disclosed under Current Liabilities 193 -4L82
B) Unsecured
From Holling company - {refor 176 800 1,494.86 2,115.83 2,000,008
Less @ Disclosed under Carvent Diabilitios L1 AS4.86 -2.000.00

‘Fotal 534,11 (00 2.147.35 0.4

17.a FThe compagy eatered into 2 Fachity Agreement with standard Chnerered Bank for availing term loan aggrepating 1o Rs 650 Millions t0 be utilised fowards project
development expeises of NOC Urban Mayfair Project, Yellanka, Bengabaru North ‘Faluk, Karnataka,

The Loan has o tesor of 60 months with moratorium of 36 meonths folfowed by equated quarterdy repayments commencingy from 2ist April 2023
4 oas Al 3LO3.2021 apprepates 1o 10,32%,

‘Ihe rate of ino

() Firse and Hxchusive charpe on Developer's shave of laxd and constrocted property of the Projecr NCC Urban Mayfaie situated at Puttenahalli Village,
Yelhanks, Bengalera North Talok, Kamataka

(b} Lixclusive chavge on cash Nows (receivables) penerated from devedoper's share of the Project

{c) Corporate Guarantee of NCC Limited

() ISRA i the form of Yien-marked Fixed Deposit of an amousit equivalent to 1 month imterest of the wiat facility.

17.h  [Comstruction Hquipment Loan - Loans availed for purchase of Consteuction Hquipments are secured by hypotheeation of Constraction Eguipment acguired oug
of the sad loans. Thuse loans carry a interest fate of 9.24 % and repayalie in 37 structured monthly installments

17.¢ Vnseaured Loan from Haolding Company cany an interest vate of 32.00% e aomnm Gl 30.06.2020 and 1% Pa therealter

{Amount in millions)

Nutes Deseription As At March 31, 2021 As At March 31, 2020
No
18 PROVISIONS:
for Ghranwity .62 22,03
for Leave Vncashment 14.30 13.28
Totat 38.92 35,31

19 BORROWINGS

A) Secured
Term Loan - Aditya Birla Finance Limsed - (refer 19.0) 13740 15197
Cash Credin- {refer 19.0) 0,00 347

) Ungeeured

From Divectors (refer 19.¢) 145.00
From Other Corporates {reler 1903 . (92,24 38062
£37.24 380.62
Tosal 994,64 579,25

19,4 |7he company dusing the previous year, entered into 2 Loan Agreement with Aditya Birla Finance Limited for availing term loas agpregating to Rs 300 Millions.
"Ferm Loan caeey an intevest rake of 11.50% as at 31.03.2021 by securing NCC Limited Shares,

19.c | Working Capital facitity of R 30000 Millions is from Bank of India, Mid-corporate branch, Myderabad , cary an interest € 14% and i seeared by

a}inst charge on the Fised and Current Assots of the Fagade Division by way of bypotheeation

b)Equitable Morigage of Ac.8.30 and Ac.2.60 of tands of Dhats Developers and Projects Prt Lad and Sushiuta Real Bsiates Private Limited respectively.

& The acility s forther secured by Corporate Guaraniee provided by subsidiary companies namely Dhati Developers and Projects Povate Limited and Sushnia
Real Fetates Private Limitod.

19.d Diusing the year the Company has avated an Unsecoved foan from MeNR. Al and Varapradha Real listates Pvr Lid shich s an Assoeiate to the Company. Tt
cvics ank interest @11% per annum and shall b repaid within a period of one year from the date of disbursement.

Nr\(;"-fs Description As At March 31, 2021 Ag At March 34, 2020
)
20 TRADE PAYABLES
Supplics 17350 22672
Services & Laxpenses 96.51 95.08)
Fotal 270,67 321.80

21 OTHER CURRENT MINANCIAL LIABILITIES

Current Maturities of Long Term Deln 1496.78 2.004.82]
Interest Aceried but not duc 5.38 527
Retenion Money 103,04 97.08

‘Towat 1,605,2% 2,110.17

22 OTHER CURRENT LIABILYTHES

Advance from Custoners 91784 1218.14
Advance from Oihers [EENK] YN
Stattory Puex 4197 G1.58

‘Total 1,181,94 1,596.19

23 PROVISIONS

Employee benefus
Granuity 3 0.7
Leave Encashment 17 0.4 0,14 1.61

Tatal 0.4% .61




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statensents as at March 31, 2021

(Amount in millions)

NI\‘I’;“S Description Period Ended March 31, 2021 Period Ended March 31, 2020
24 REVENUE FROM
Real Bstare Division® 2,132,506 1,980.08
Manufacturing Division 3.064 8.02
Tles "I'rading Division 0.01 0.00
Works Contracts 28143 421.65
Muintenance Incone 74.82 64.80
249249 2.474.55
Less: GST, Service Tax and VAT 200.18 176.61
Less: Rebates 9.91 3.63
Total 2,282.40 2,294.31
25 OTHER INCOME
Interest income - from Banks/Others 16.27 45.09
Recovery of Advances earlior wristen off 0.00 20.25
Rental Income from lavestment Property 13.64 25.16
Net Gain/ (Loss) on foreign currency transactions 0.07 .74
Liabilities no longer required 0.30 0.00
Miscellaneous Receipts 10.61 5.95
Fair Value Adjustments 50.36 48.78
Fotal 91.26 150,49
26 COST OF MATERIALS CONSUMED
Material Consumption
Cement 80.58 120.96
Steel 68.12 110.44
Orher Construction Materials 2635.80 373.13
412.50 G04.52
Construction expenses
Contractor Work Bills 225.55 168.96
Property development expenses 8.63 4.20
Stores and Sparcs 16.59 30.08
Power Charges 11.95 12.31
Transport Charges 3.30 511
Labour Charges 252.65 318.68 348.08 h68.73
Totat 931.18 1,173.26
27 CHANGES IN INVENTORIES OF FINISHED GOODS,
STOCK-IN-TRADE AND WORK-IN-PROGRESS
Property development
- Opening Balance 224.92 220,44
- Closing Balance 169.46 55.46 224.92 4,48
Construction Wozk-in-Progress
- Opening Balance 4,726.25 5,038.53
- Closing Balance 4,292.75 4.726.25
433.50 312.28
‘Total 488.96 307,80

"Pursuant to an Agreement of Sale dared 31st December 2020 entered into witl the Lolding company,

recognised during the carrent reporting period

revenue of Rs 150 Millions on sale of land at Goa has been



NCC URBAN INFRASTRUCTURE LIMITED

Notes Forming part of the Financial Statements as at March 31, 2021

{Amount in millions)

Notes

N Desceription Period Ended March 31, 2021 Period Ended March 31, 2020
o
28 EMPLOYEES BENEFIT EXPENSES
- Salaries and Other Benefits 117.30 131.01
- Contribution o Provident Fund and Orher Funds 11.23 13,29
- Sraff Welfare Expenses 1.88 3.01
Total 130,42 147.31
29 FINANCE COSTS
Interest expense on
Term Loans 36.91 9.82
Cash Credit facility 5.29 G.81
Othess 510.56 591,20
B52.77 607.91
Financial Charges
Commission on - Bank Guarantees 0.00 .92
Processing Charpes 0.61 0.96
Bank Charges (.43 1.88
1.04 3.75
Total 553.81 611.67
36 OTHER EXPENSLES
Repairs and Maintenance
- Machinery 1.93 419
- Others 8.40 8.50
Hize Charges for Machinery and Others 5.37 10.70
T'echnical Consultation 17.59 15.65
Watch and Ward 34.09 33.42
Rent, Rates and Taxes 37.51 19.85
Qffice Maintenance 3.84 3.39
Llectricity & Water Charges 16.63 12.89
Postage, Telegrams and "Felephones 1.26 1.64
Travelling and Conveyance 4.71 5.58
Printing and Stationery 2.22 3.54
Insurance 2.02 2.57
Advertisement 17.29 26.62
Legai and Professional Charges 9.36 3.85
Assets written ofF 0.02 0.05
Business Promotion Hxpenses .72 241
Auditors’ Remuneraton 0.58 0.83
Directors Sitting Fees 0.85 0.75
Provision for Impairment in value of Investments 0.00 6.06
Marketing Hxpenses 13.88 3.27
Staff Recruitment & 1'raining 0.00 0.00
Consultation Charges 6.00 .00
CSR Lixpenses 0.00 0.00
Debic balances written off 1.09 0.00
Miscellancous Expenses 1,90 1.85
Total 181.24 167.58




NCC URBAN INFRASTRUCTURE LIMITED
Nuotes Forming part of the Finaneial Stutements as at March 31, 2023
Pozes Mo 31: Additionsd informagion to the Fisancial Stalcments

3La Contingeni Lizhility:
Hank Guarantees furmished 1o Stantory Authorities and Governsnent bodies i Re49.91 Millions/- (Previous Year ReA49.91 Millions/ )
3ih Hmployee Benefil plans

1 Defised contributon plag:

The Company makes Brovidem Fund contsibution for quiitying employ
payroll costs 1o fund the benefits. “The Company secognised Re |
Statement of Profit and Loss,

Usieler the Schemwes, the Canmpany is vequired 10 contribute spucified po

centage of the
Millions/- (Mareh 31, 2028 Rs 1204 M ions/-) for Provident Fond contributions in the

4. Defined benelit plan:
The Company apertes & pratuity plan covering qualifying employees
1972 or the Company sl

The Lencfie payable is the greater of the amowar caloalated s per the Payment of Geatuity Acr,
eme applicable 1 the employee, The benefit v
employess on retirenient of on LeEation al employment. In case of de
comnbution w he group gratinty scheme adiin
pranwy as w Maveh 31, 2020 5 Rs 2493 Milons/

upon completion of fve years of comtinuaus serviee and once vested i is payable to

howhile s service, the pratuity is payable ierespective of vestng, The Company makes annual

} by the Life bsumnce Corparation of India theough its Gratuity Trust Fund, U lunded Liability for retiving
Mareh 31, 2020 Rs 22.50 Millios/-). “The Tabihiy for pratuity has been acarially determined and provided for in

the books,

Changes in Present Value of Obligation as at

31-03-2021

31-03-2020

Present value of obligation as on last valuation 2250 16.38
Current Service Cost 2.65 280
Intevest Cost 1.52 L7
Participant Contabuiion N/A N/A
Plan Amendments: Vested portion at end of period(Past Svevice) (.00 (.04
Plan Amendments: Non-Vested portion auend af period{Past Serviee)

Actuaral g oss on oblpanons due o Change i Fiancial Assimption S04 204
Actuarial gin/loss on obligauns due e Change m Pemopraplic

ASFUNIPLOL 0.00 {80
Actuaral gam/loss on obligaons duc Linespected Expericnce .84 108
Actuitrial gam o on obligations due 10 Other reason

The clbeat of change m Foreygn exchange mies

Benefirs Pasd 1.50 037
Acquisstion Adjustment

Brasposal/ Transfer of Obligation

Curtiliment cost

Serement Cost

Other(Unseatled Liabslity ac the end of the valuation date)

Present vabue of obligaton as on vahmtion due 21935 3250

Chaoges in Fair Valie of Man Asscis as st

31 March 2021

31 March 2020

Faiv vadne of Pl Assets at Begnning of period 017 .19
Iterest lncome 0m 03,01
Fmployer Contibutinns 1.52 (.80
Participant Contsibutions
Acquisition/ Busmess Combination
Setlement Cost
Benefies Prad 1.50 0.7
The effeet of asser ceiling
The effect of change in Forepn Fxchange Rates
Administrative ypenses and Insurance Preanivm
Return on Phin Assets exclading Iisterest Income 067 (105
Uaie value of Plan Assets a ind of swasurement period (114 017
‘Fable Showing Reconcilistion to Balance Sheet 31 March 2021 31 March 2020
Funded Stas S24.79 -32.33
Ulnireeopnized Pasi Service Cost .00 000
Unrecogned Actuarial guin/loss ar end of the preriod 0.06 0.00
Post Measorement Dase Fmploger Contebution(lspecied) 0.00 0.00
Uinfimcded Acerued/Prepaid Peasion eost N/A /A
lFund Asser (L4 0.17
Lund Liahshty 2493 2250
ihiscount Rare 6.97% 6.66%
Hxpected Return on Plan Asset G97% G.66%
Rate of Compensation IncreasefSalny Inflation) £.00% 8%
Pension Iucrease Rawe N/A N/A

i1t reace (Remisoing working Lile) 17 18
Average Duration of Liabilitiex 17 18

Mortality Table

TALM 2006-2008
Ultimate

TALM 2006-2008
Ultimate

Superannuation at age: Male
Superannuation at age-Female
Aurition Rate

Nolunracy Retiremens

Gi}
6
1%

Ipaoned

G0
60
e

Fenored

Expense Recognized in Statement of Profit/Loss as at

31 Marel 2021

3 Mareh 2020

Current Service Cost

Pasr Service Costfvested)

Past Seevice CostNon-Vested)

Mot bngerest Cost

Caost(Loss/{Gan) on selhement

Cost{foss/{Gaind on curiailment

Net Actuarial Gain Joss

Employee Expected Congribation

Net Efivet of changes in Foreign Lxchange Rates

Benelit Costbxpense Recugtived in Statement of Prafi/loss)

2.65

1.5

416

2.80

1.65

3.435




NCC URBAN INFRASTRUCTURE LIMYITED
MNates Forming part of the Financial Statements as ar March A, 2021

3Lb. With effect from April 8, 2084 Deprecition has been provided adopting the uselul life of the fived assets and
Schedule Hto the Companies Act, 2013,

3Le. Earaings per Shase

Amount in millions)

Year Ended Year Eaded
5.No Particulars Mageh 31, 2021 Maech 31, 2026
b3 Nex Profi/ (Loss) avaable for equity sharchokiers 136.51 18.14
Nos. Nos.

1) Weighted Average aumber of equity shaves for Basic 13PS 15,13,69,863 13,00,08,000,
<} Wesghted Average aumber of equiy shares for Diluted FEDS 15,13,69,863 15,00,00,000:
<+ I“ace value per share /- 14/
(5] Baswe and Prlated 1595 Rs, (190 0.12
1y Diluted 1iPS .80 13

31.d. Related Party Transactions
Jhe.d Last of eehaed pacies and relanonstups:
A Helding Company
1 NEC Lamsted
B Bubsidiaries
208

3 Pbaws Developers Private Lumited

Praperty Developers Private Linwted

4 1 Homes Private Limited

5 M A Propecty Developers Private Limited

G Mallelavanam Property Developers Privare Limited
78
8 Sradha Real Esttes Private Limated
9 Sushrutha Real Us
10 Set Raga Novas Ventures Private Limited

shants Flousing Private Limited
L

1e Private Limited

It Sushant Avenues Private Limited
12 Vera Avenues Private Limited

13
14 Baipada Homes Privare Linuted

ra infeasirnciure Private Linnted

15 A Sustes Privie Linstted
i NOEC Usban Ventures Private Limited
17 Urlan Hlomes Private Bimited

18 NCE Urban Meadows Private Limited
39ONCE Udan Yiflas Private Limited
200 NCC Urban (Lanka) Private Limited
C  Limited Eiabifity Pacmership
21 AKHS Tomes LLP
22 Sri Raga Nivas Property Devetopers LLP
23 VN Property Developers 1LY
24 Kedarmath Real Hstates LLP

25 iNandvala iteal Listates LLP

260 PRCG

27 Thrilekya Re

28 Varma Infrstraciure 1,LP
D Tellew Subsidiary

ates LD

24 NEC Vivag, Urban Infrastructure Linited
30 Pamitop Ropeway and Resorts Limited
33 Nagarjuna Construcrion Company Internaiomt 1.0,

E  Key Management Personne (KMD) & relatives of KMP
3450 AN Ranga Raju, Dicector
33 S A
3G %
37 S AL Blseuls Raju, Whele Tine Direcror
38 5 R Ragz, Whole Vime Direcwor
39 Seimvasa Raa G, Cluef Fimancial Offcer
H0 Rajest Kemar Yadaw, Company Secretny

F Associates

N Raju, Dircetor

Alluri, Massyyng Dircctor

At Varapradha Real Estases Prvate Liited

Oiher Comprehensive Income 31 March 2021 31 Mareh 2020

Actoarml gam/loss o oblipatons due w Clange in Finaneat Assumpiion -LO8 204

Actuarial gain/loss on oblipations due o Change in Premographic assumption 400 .00

Actuasal pain/loss on obligations due 1o Usexpected Fxperience .84 0.08

Actazal pain/loss on abligations due 1o Qther reason 60 (100

Totad Actarial (rin) flosses 024

Return on Plan Asset, uching Hterest income -0.07

The effeat of asset cailing

Balaniee an the e of the Period -017 07

Net(Ineome)/ Expense for the Period Recopnized in OC) ALY 3.07

Sensitivity Analysis 31 Masch 2021 31 March 2020

Description Increase Deerease Increase Dearenase

Driseouwnt Rate (-/+ 0.5%) .00 .39 .66 6.5%
e Comparad 1o base due w seasay 647 T A% -0,60% T.26%
Growth {74 0L5%%) 2645 23.52 23,89 21.22

Aiogge Compared 10 hise due o sensavy G.08%% -5.606% GoHBY -5.69%

Auriton Rate (-7 + 11.5%) 2492 2494 2254 2246

ol e Comnpared 1o base due 1o sensiiving 004 % 0.04% 016% -0.16%

Maorvtakity Rage (/-4 1% 202 24094 22.68 2232

Slhange Compared o base due 10 sensitivine DM 0.01% 8.796%, 0.796%

‘Tahle Showing espeeted return on Plan Assct ac end Measurement 3 March 2021 31 March 2620

Period

Cureeat Tabiliy .31 0.47

Now Current Liglility 24.62 22.03

Net Liabiliy 2493 22.50

transition provisions vehuing thereso ax specified in
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NCC URBAN INFRASTRUCTURE LIMYTED

Buterprises owned and significamly influenced by key managemeni persormel or their relatives

Sirsha Progeets e Lad
AVSR Holdmps Provase Lined

2. Related Pasty ransactions during the Period Ended March 31, 2021 are as follows:

Notes Forming part of the Financial Starements as at barch 31, 2021

{(Amount In millions)

Key Munagement

Enierprises owned
and significantly
influenced by

5. No Particulars Iolding Company | Personnel and their Subsidiarics Associate Fellow Subsidiasy
relatives key management
a personnel or
their relatives
§{Unsecurad Lowns aken 202,501 REAHY 60000 00
1,640,640 .04 220.00
2 [Unseeured Loans Repad 3,269.30 30500 ENT 174.62
F4,73 FRON 62638,
3 Huovesiments 2.00 (0L.060 0.00
.00 .08 .on
4 |Mabilizanon Advance Recetved 040
000
5 {Advance pranged/ (Received) 000 -112.63 0.23
0.00 -01.32 0.21
6 [Reud exate sales 0.00)
2.0
7 Sakes (in Facadd) (.00
a.00
& [Purchase of Fixed As 6.00 (.00
hon (.00
G |interest received /acored fL.00 12,32
000 38,58
10 ¢ ontractor Work itk 00
.00
11 [Managerial Remuneraten 17.01
F2.84
12 { Remumeranon ro CEO and S (.00
136
13 | Interest paid /Provided 449,54 5.90 341 2,23
7Y £.12 36.17
14 [Resut Pasd /Provided 12.53 2,09
.53 2,99
Debit Bajances us an March 31, 2021
CSVS Prapeny Developess Private Limited 15.33
y 18,32
Diatri Developers Private Limited .14
64,13
3 110 Homes Private Limited 1841
1840
4 AL A Property Developers Private Linvited 1751
17.53
5 - S 9.9t
Mallelavanam Property Developers Private Limited 9.9%
298
a . . 5
" {Sush | tousing Privae Limited 17.54
1753
T
Sracha Real Estaes Private Linuied 004
0,00
8
Sushrutha Real Lste Private Limated 22.66
17,92
S Ragm Nrvas Ventures Private Limited 400
£.00
1 Sughanti Avenues Private Limited 16.84
A6, 3
11 4
Vera Avenues Private Linied 1.2}
IEAE)
12 . -
Yara Infmstructare Privite Lansited 000
.00
Lnterprises owned
Key Management ai.uinmgmﬁgnlmly
5 No Particulars Halding Cempany | Personnel and their Subsidiarics Associate Feltow Subsidiary wllsenced by
relatives key management
personnel or
their relatives
Debit Badunces as on March 31, 2621
Sinpada Homes Private Limited 000
0.0
2
T [reagnrung Swies Povase Limired 040
.01}
® NCC Lrban Ventares Pravate Limied 026
.18
3
NCC Urhan Homes Privare Lomited 020
019
§ NCEC Udban Meadows Privace Limited .00
4,00
6
" INCE Ukban Villas Private Limited 0.00
.00
7
NCC Lidban (Lankad Private Limited 000
{01
8 ARHS Homes 1L 36
6.3
33.49

Sr1 Ragga Nivas Propeety Developers LLP

8,73




NCCURBAN INFRASTREICTURI LEMLITED
MNotes Forming part of the Financial Statements as at March 3, 2021

VAN Property Developers LLP

2 Redarnail Real Bstes 1L1LP
KRN
Nondyala Reat Bstates LLP
4 PRG Estates LLP
5 Vampradha Real Lstaies Privawe Limited 000
11263
6 NOC Vizag Urban Infrastuciure lnited 3.4“)
3.25
Credit Balances as on March 31, 202
TINCC Liiged 1,495.80
A 177
2 |AVSR Holdings Private Lanited 0.00)
7167
3 {sinsha Prajeers v Ld o0
146000
4 [ Allarr Anandu Venkaa Rangp Ragu 400
0.0t
§ |Navayana Raju Allun 14500
o000
6 iNayrjuna Constraction Company lurevaationml 1,.1.C 9.05
234

3he. Y Disclosure worespect of wansacions which are more than 10%, of the 1otk

sactions of the same

(Amount in millions

Year Ended March

Year Ended March

Particulars 31, 202% 31, 2620
Unsecured Loans taken
NCC Linnted 202,50 1.6i0.00
ANVER Hokdings Private Linuted .00 2000
Swrisha Projeces Put Lad 0.00 100,00
Narayana Rap Alluri A50.00 0.00
Ensecared Loans repaid
NECC Limiged 3.269.30 74473
AVSR Holdings Private Limited 74,62 626,38
Strisha Prajecis Pyt Lad 106.00 0.00
Advance granted/ (aken)
NEC Vigng Usban Enlmstucture Lunited 0.23 [1Red |
Pagmstop Ropeway and resorts Private Limited 041 0.00
Vampradha Real Fstates Private Launiwed -t12.63 401,59
Interest paid/provided
NCC Bamited A49.54 417,19
Managerial Remmuneration
Smi AL Bharaths Raju, Whele Time Director ERI 640
R Raju, Whote Time Director .46 602
A Alurs | Mangging Director 8.09 7.82
Remuseration 1o CFO and C8:
vasi Rao G, Chiel Fimnenl Officer 1.96 235
Rajesh Kumar Yaday, Company Seerctary (.91 i.01
Rens Paid
NEC Lamited 053 0.53
nterprises owned and significantdly inflienced by KMP or their relatives 299 259

3Lf.  Deferced Tax Asset

Significant componeats of deferred tax (iabilities) /assets for the Period IEnded March 31, 2021

(Amount ix Rupees)

Description

As at
Marcht 31, 2021

Ay al
March 31, 2020

ek tax (labilitws)/assets i relason to:

Praperty, plantand equipment 9.01 BE:
Busimiess Luss 8746 63,50,
Provision for employee benefits 11,54 $.99
6.31 [ ERES

114.55 87.20

g Unrecagaised deduczibie Lemparary differences, unused 1ax losses and unused tax credits

{Amount is Rupces)

As i
March 31, 2021

As
March 31, 2020

Bedurtible temporary differens

lenyg-term eapatal boss

~unsed business loss

ex, winsed @ losses and unused tax crecits for
witch no deferred tax assers have been recognized are atsibugable 1o the following:

298.96 246,90

298.96 246,90

type with related parties dursy the perind.




NCC URBAN INFRASTRUCTURY LIMITED
Notes Forming part of the Financial Statements as ot March 31, 2021

3l {Amount in miliions)
Yeae Waded Year Ended
Blarch 31, 2021 March 31, 2020

Tax Expense

Crrent Fax 280 H.00
Defersed Fax =271 270
‘Tatal -23.55 -3.55
314, Financiaf instruments

Capilal managemeny
The Group's capital wanagrenient objective is 1o masimize the total shareholder retuen by opimizing cast of capitat throngh flexible capital stueture that supports prowtlh,
lurther, the Group ensures optimal eredit visk profile te mamain/enhance credit raking,

The Group determines the amount of capual required on the basis of annual operating phia ad bong-erm srtegie phass, The Funding requivements are met throuph internal

fite < and Iong-term fshovtderm borwings, The Group mantars the captal siructure on the basis of Nt debit o ety saty and matury proide of the overall debt

porrfolio ol the Group.

Fow thet puspose ol capiat margement, capitad melides issued SR Capital, securitivs premunt el all other rovenue res
borrowings as reduced by cas

w6 Net debt includes all Jong and shost-term

and cash cquivadents,

The Following bk sumnmasizes the capital of the Group: Amount in millions)
Asai As at

Masch 31, 2021 March 31, 2020

BEquity 3,207.44 1,578.80

Shorteesns borrowings and current partion of loug-teem debt Y964 579.25

Lonp-terny deby EREN B 2,147.35

Current Maarities of Long 'Term el 1,496.78 2,004.82

Cash and ensh equivadents -99.79 -35.90

Met deby 2,945.75 4,695,52)

Total eapital (equity & net debe) 6,153,19 6,274,32

Categories of financial instruments (Amount in millions)

Asal Asar

March 31, 2021 March 31, 2020

Financial assews

Measured at fais value through profit or loss {FVTPL)

Mandaonly measured:

quity investments in other entitios 130,20 1,136.08]

H2A Deposits 524,99 479.25

Measured at amortized cost

Trade and other receivalles 865.51 96239

Other current financial a 2152 2478

Financiat abilities

Bortowings 1,548.75 2,726.60

Orher Finanewd 1abilises <Measured an cost 1,875.28 2,4031.496

Liquiclity risk management

Tl Company manages liguidiey visk by mintining adequate reserves, banking Boslities and seserve barrowigy fuctlities, by continuersly monitoring

{orecast and actual eash Mows, and by matziung the matusty profiles of Ninancal assets and liab s,

The bl below provides details segarding the contracial mawrities of fnancial Fabitties wncluding estimated ierest paypments as at Masch 31,2021

Carrying upta lyear -3 yeas Maore than 3 year Totad contracied

amasunl casll flows
Accounrs payable and scceptances 270,07 jer{exing Q6% - 270,07
Borrawings and interest thereon 1,548.75 9964 3411 - 1,518.75
{nher Tmoeiat liahikiries 2,717.15 21715 0,00 . 271715
Total 4,535.97 3,981.86 554.11 - 4,535.97
The table below provides details of Greancial assets as at March 31, 2021:
Carsying value is I%aiv vahee {Amount in miflions)

Cagrying amount

‘I'rade recevables 863.51
Taivestments 1,130.20
Loans -
Other fovanciat assets 2152

Caxhand cash equivadents Y9TY;
Bank balances other than Cash and Cash equivalens 5892
Toral 2,175.94

e Lable below provides dewils regardiog the costmetual nanrities of fmancial liabifites including estioated interest payments as at Mareh 31, 2020:

Carrying up ta 1year 1-3 year More than 3year  Total contracted

ameust cash fnws
Accounts payable and acceptances 321.86 321,80 32080
Borrowings and interest thereon® 2,726.60 51025 2,147.35 2,726.00
Chthor Broocial Eabilisies ERYEAK 2,110L17 2,110,147,

Total 5,158.57 2,011.22 2,147.35 .06 5,158.57




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at March 31, 2021
The able below provides details of financial assets as at March 31, 2020:

Carrying value is Fair value (Amount in millions)
Carrying amount
Trade receivables 962.39
Investments 1,136.08
Loans 112.63
Other financial assets 29.78
Cash and cash equivalents 35.90
Bank balances other than Cash and Cash equivalents 48.27
Total 2,325.05

Financial risk management objectives

The Company has adequate internal processes to assess, monitor and manage financial risks. "These risks include market risk (including mterest rate risk) and credit risk.

Market risk
The Company's financial instruments are exposed to market rate changes. The Company is exposed to the following significant market risks:

Interest rate risk

Market risk exposures are measured using sensitivity analysis. There has been no change to the Company's exposure to market risks or the manner in which these risks are being managed and
measured,

Interest rate risk management

Interest rate risk 1s the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. 'The Company’s exposure to the risk of changes in
market interest rates relates primarily to the Company’s debt obligations with floating interest rates and investments.

The Company's borrowings majorly consists of Project funding loans, having fixed rate of interest (re-stated at every 3 years interval) .

Credit risk management
Credit risk refers to the nisk that counterparty will default on its contractual obligations resulting in financial loss to the Company.

The company primarily deals with the real estate sales. The possession of the properties is handed over to the customers only after the receipt of the entire sale consideration with respect to the sales.
Hence, the credit risk with respect to the sales /receivables is limited.

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)

(Amount in millions)

As at 31 March 2021 As at 31 March 2020
Particulars
Carrying amount Fair value Carrying amount Fair value
Financial assets
Financial assets at amortized cost:
(a) Trade receivables 865.51 865.51 962.39 962.39
(b) Other financial assets 21.52 21.52 29.78] 29.78
Financial liabilities
Financial liabilities at amortized cost:
(1) Borrowinps 1,548.75 1,548.75 2,726.60 2,726.60
(b) Trade payables 270.07 270.07 321.80 321.80
() Other Financial liabilities 1,605.21 1,605.21 2,110.17 2,110.17

Note : In case of trade receivables, cash and cash equivalents, trade payables, borrowings and other financial assets and liabilities it is assessed that the fair values
approximate their carrying amounts largely due to the short-term maturities of these instruments,

31j. The Code on Social Security, 2020 (‘Code’) relating to employce benefits during employment and post-cmployment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess
the impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes effective.

3Lk, Figures of previous year have been regrouped/re-arranged wherever necessary to conform to the current year presentation.

Signatures to the Notes of Accounts 1 to 31.k.

For KR.Rao 0, For and on behalf of the Board
Chartefed Accpupitants
FRN 5!

S

Mohan  Lavi N.R.Alluri J.S.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196
, - — i 5 | i
=% . N o DALy v o d l/
1 -
Place: Hydersbad G.Srinivasa Rao Rajesh Kumar Yadav

Hyderabad: May 10, 2021 Chief Financial Officer Company Secretary
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MOHAN R LAVI P. RAVINDRANATH

INDEPENDENT AUDITOR’S REPORT
To
The Members of
NCC Urban Infrastructure Limited

Report on the Consolidated Indian Accounting Standard (Ind AS) Financial Statements

Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of NCC
Urban Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at 31
March, 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Consolidated Ind AS Financial Statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, and its profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Ind AS
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated Ind
AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Consolidated Ind AS

financial statements.

Branches
Hyderabad : 3rd Floor, D1, 6-3_3-65_2, Kautilya, Somajiguda, Hyderabad - 500 082. Ph. 040-23322310
Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph.: 0821-2517971

Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564



Key Audit Matters (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Ind AS financial statements of the current
period. These matters were addressed in the context of our audit of the Consolidated Ind AS
financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. We have determined that there are no Key Audit Matters
to report for the reporting period.

Other Matters

We draw attention to Note 2.21 of the Consolidated Ind AS financial statements, which
describes the uncertainties and the possible effects of Covid19 on the operations of the
Company. Our opinion is not modified in respect of this matter

Responsibilities of Management and Those Charged with Governance for the
Consolidated Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated
Ind AS financial statements that give a true and fair view of the financial position and
financial performance of the Company and cash flows of the company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Ind
AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.
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Auditor’s Responsibility for the audit of Consolidated Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.



o Evaluate the overall presentation, structure and content of the Consolidated Ind AS
financial statements including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Ind AS financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
A. As required by section 143(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) the Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Cash Flow Statement dealt with by
this Report are in agreement with the books of accounts;

d) in our opinion, the Balance Sheet, Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity, and Cash Flow
Statement comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014;

L



e) On the basis of written representations received from such directors, and taken on
record by the Board of Directors, we report that none of the remaining directors
are disqualified as on March 31, 2021, from being appointed as a director in terms
of sub-section (2) of section 164 of the Act;

f) With respect to the adequacy of internal financial controls over financial reporting
of the Company and operating effectiveness of such controls, refer to our separate
report in “Annexure 1”. Our Report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s financial controls over
financial reporting.

g) Inour opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

h) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company does not have any pending litigations.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iiiy  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For K.P. Rao and Co.
Chartered Accountants
irm Reg./No: 0031355

/

~—~2"~" Mohan R Lavi

Place: Bengaluru Partner
Date: 10t May, 2021 Membership No. : 029340

UDIN: 21029340AAAABX6862



“Annexure 1” to the Independent Auditors’ Report

(Referred to in paragraph A(f) under "Report on Other Legal Regulatory Requirements"

section of our report of even date to the members of NCC Urban Infrastructure Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NCC URBAN
INFRASTRUCTURE LIMITED as of March 31, 2021 in conjunction with our audit of the
Consolidated Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and

L
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plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgments, including the assessment of the risks of material misstatement
of the Consolidated Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated Ind AS financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated Ind AS financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management
and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have

L
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the Internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the “Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India”.

For K.P. Rao and Co.
Chartered Accountants
Firm Reg. No: 0031355

Mohan R Lavi
Place: Bengaluru Partner
Date: 10th May, 2021 Membership No. : 029340

UDIN : 21029340AAAABX6862



NCC URBAN INFRASTRUCTURE LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021
(Amount in millions)

Description Notes As At March 31, 2021 As At March 31, 2020

ASSETS

1. Non-Current Assets
(@) Property, Plant and Equipment

Tangble assets 3 76.79 91.88

(b) Investment Property 4 482.79 525.21

(c) Goodwill 6.30 6.30

(d) Financil Assets

(i) Investments 5 786.72 769.12

(11) Others 6 569.21 518.57

(¢) Deferred Tax Assets(net) 114.55 87.20,

(f) Other Non-Current Assets 7 2236 2236
2,058.71 2,020.64

2. Current Asscts
(a) Inventories 8 4,629.81 6,427.58
(b) Financial Assets

(1) Trade and other recewvables 9 865.51 962.81

(1) Cash and cash equivalents 10 100.26 42.27

(iii) Bank balances other than (i) above 11 58.92 48.27

(iv) Loans 12 - 112,63

(v) Other current financial assets 13 21,52 29,78

(c) Current Tax Assets (Net) 42,74 3532
(d) Other Current Assets 14 81.87 5,800.64 94.51 7,753.18
TOTAL 7,859.34 9,773.82

EQUITY
L Equity

(a) Liquity Share capital 15 2,500.00 1,500.00

() Other Lquity 16 783.65 136.55
3,283.65 1,636,55

LIABILITIES

2. Non-Current Liabilitics
(a) Financial Liabilitics

Borrowings 117 554.11 2,147.35

() Provisions 18 38.92 35.31

() Other Non-Current Liabilities 19 - 909.04
593.03 3,091.70

3. Current Liabilities
(a) Financial Liabilities
() Borrowings 20 994,64 579,25
(1) Trade payables
- Total outstanding dues of micro and
small enterprises 21.50 3.08
- Total outstanding ducs of creditors other than

micro and small enterprises 21 248.87 320.38
(1) Other curcent financial liabilities 22 1,605.21 2,110.17
(b) Other Current Liabilities 23 111195 2,032.09
(€) Provisions 24 0.49 0.61
3,982.66 5,045.57
Total 7,859.34 9,773.82
Corporate information and significant accounting policies 1&2
See accompanying notes to the financial statements
Syper our report of even date attached
for and on behalf of the Board
N.R,Alluri J.5.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196
A
4 i e—
—
G.Srinivasa Rao Rajesh Kumar Yadav

Hyderabad: May 10, 2021 Chief Finaneial Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

(Amount in millions)

Description Notes Year ended Ended Year ended Ended
March 31, 2021 March 31, 2020
REVENUE
Revenue from operations 25 2,282.40 2,294.31
Other income 26 149.12 150.50
Total Revenue 2,431.52 2,444.81
EXPENDITURE
Cost of materials consumed 27 931.18 1,176.84
Changes in inventories of finished goods, stock-in-trade and 28 488.96 304.22
work-in-progress
Employces benefit expenses 29 130.42 147.31
Finance costs 30 553,92 611.67
Depreciation and amortization expense 3&4 18.30 20.75
Other expenses 31 181.49 161.91
Total Expenses 2,304.27 2,422.70
Profit/(Loss) Before Exceptional Items and Tax 127.25 22.11
Exceptional Ttems - 0.00
Profit/(Loss) Before Tax 127.25 2211
Share of Profit/ (Loss) from Consolidation 17.60 212
Profit/(Loss) Before Tax 144.84 24.23
Less: Tax Expense
- Current T'ax 17.27 0.00
- Deferred Tax -27.40 -2.70
Adjustments relating to earlicr years 0.00 0.00
Adjustments relating to previous years 0.00 0.00
-10.13 -2.70
Profit/ (Loss) for the Period 154.97 26.92]
Profit/ (Loss) for the Period from discontinued operations
Profit/(Loss) for the Period 154,97 26.92,
Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurements of the defined benefit plans(Loss/(Gain)) 017 3.07
Income tax relating to items that will not be reclassified to
profit or loss 0.05 -0.86
Total Other Comprehensive Income -0.13 222
Total Comprehensive Income for the Period 155.10 24.70
Larnings per Share of face value of Rs.10/- each
Basic 1.03 0.18
Diluted 1.03 0.18
Corporate information and significant accounting policies 1&2
See accompanying notes to the financial statements

As per our report of even date attached
for and on behalf of the Board

2

Flohdn R Lavi N.R.Alluri J.S.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196

G.Srinivasa Rao

T LI e e ggadoy
—t
Rajesh Kumar Yadav
Hyderabad: May 10, 2021 Chief Financial Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Amount in millions)

Diescripiion Year Ended Year Ended
March 31, 2021 March 31, 2020
A. Cash Flow from operating activities:
Net Profit before taxation 145.02 21.01
Adjustment for
Depteciation/Amortisation 18.30 20.75
Provision for gratuity and leave encashment 3.49 9.64
Interest and Finance charges 553.92 611.67
Ner Gain/(Loss) on foreign currency transactions -0.07 0.74
(Profit)/Loss on sale of assets -56.87 0.00
Operating Profit before Wotking Capital Changes 663.79 663.81
Adjustment for changes in
Trade and other receivables 176.55 581.14
Inventories 1,797.77 332.77
Trade payables and other liabilities -1,876.20 -238.63
Cash used in operations 761.91 1,339.10
Taxes Paid -21.04 -3.51
Net cash generated in Operating Activities 740.88 1,335.59
B. Cash Flow from Investing Activities:
Movement in PPE -1.42 -10.49
Movement in Investment property 97.49 0.00
Investments in subsidiaries/Associates -17.60 -1.98
Net cash generated/ (used) in Investing Activities 78.47 -12.47
C. Cash flow from Financing activities:
Proceeds from issue of Shares 1,000.00 2
Security Premium 500.00 -
Expenses on issue of shares -8.00 -
Long term funds (repaid)/ borrowed 554.11 -258.98
Proceeds from/(Repayment of) short term botrowings -36.64 -404.40
Proceeds from/(Repayment to) parent company-long term borrowings -2,650.98 1,312.46
Proceeds received from other corporates-short term borrowings 1,050.00 520.00
Repayments to other corporates-short term borrowings -602.37 -1,940.38
Interest paid -556.81 -667.38
Net cash used in Financing Activities -750.70 -1,438.68
Net change in Cash and Cash Equivalents (A+B+C) 68.65 -115.56
Cash and Cash Equivalents (Opening Balance) 90.54 206.10
Cash and Cash Equivalents (Closing Balance) 159.19 90.54

As per our report of even date atrached

for K.P.Rao & Co.

Mohan R Lavi
Partner
Membership No: 029340

fot and on behalf of the Board

N.R.Alluri
Managing Director
DIN:00026723

Hyderabad: May 10, 2021

G.Srinivasa Rao
Chief Financial Officer

%

J.S.R.Raju
Director
DIN:01158196

ila_i@ 1Ly ¢ zrxc@a_v
el
Raj¥sh Kumar Yadav
Company Sectetary



NCC URBAN INFRASTRUCTURE LIMITED

Notes forming part of the Consolidated Financial Sta as at March 31, 2021

A. EQUITY SHARE CAPITAL (Amount in millions)

Description No of Shares Amount
Balance as at March 31, 2020 15,00,00,000 1,500.00]
Add: Equity shares allotted during the period 10,00,00,000 1,000.00
Balance as at March 31, 2021 25,00,00,000 2,500.00]
B. OTHER EQUITY (Amount in millions)
Items of other
Reserves and Surplus comprehensive
Particulars income Total
Retained Earnings|  General Reserve | Security Premium AetiarialGain /
(Loss)

Balance as at March 31, 2019 -13.26 125.00| 0.11 0.11] 111.96
Profit for the year 23.37 - - - 23.37
Other comprehensive income for the year - - - -2.22 -2.22

HREF! - - 5 3 §
Balance at March 31, 2020 13.66 125.00 0.00 -2.11 136.55,
Profit for the period 154.97 - - - 15497
Other comprehensive income for the period - - 0.13 0.13
Security Premium on issue of Equity Share Capital B i 500.00 - 500,00
Less: Expenses on issue on issue of shares - - -8.00] - -8.00]
Balance at March 31, 2021 168.63 125.00 0.00 -1.98 783.65
As per our report of even date attached
for K.P.Rao & Co. for and on behalf of the Board
Chartered Accountants
FRN 0031355
Mobrag R Lay, N.R.Alluri J.5.R.Raju
Partne Managing Director Director
Membeitship No: 029340 DIN:00026723 DIN:01158196

L P £ o1 /
1 i ot A ?\"‘d eLU Vb« &Tta ay
I\ G.Srinivasa Rao Rajesh Kumar Yadav

Hyderabad: May 10, 2021 Chief Financial Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

NOTE 1 CORPORATE INFORMATION

NCC Urban Infrastructure Limited (“the Company”) was incorporated during 2005-2006 in Hyderabad,
The Company is engaged in building/developing Residential /Commercial Buildings in various locations
across India. The Company is a subsidiary of NCC Limited.

NOTE 2: ACCOUNTING POLICIES

A, Significant accounting policies:

2.1

2.2

2.3.

Statement of compliance

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian  Accounting
Standards) Amendiment Rules, 2016 as applicable,

Basis of preparation & presentation

‘Fhese financial stalements have been prepared on the histotical cost Dbasis, except for certain financial
instruments which are measured at fair values at the end of each reporting period.

Principles of Consolidation

NCC Urban Infrastrucrore Limited consolidates entities which it owns or controls. The Consolidated
financial statements comprise the financial statements of the Company and its subsidiaties and the entities
under its control as discussed in Note no.30.f, These are together referred to as “Group”. Subsidiates are
consolidated {rom the date control commences until the control ceases.

The consolidared financial statements of the Group as at March 31, 2021 and for the period ended on that
date have been prepared on the following basis:

a) The fnancial statements of the Company, #s subsidiaries and Iimited Liability Partnerships are
combined on a line-by-line basis by adding together the book values of like items of assets, liabilitics,
Income and expenses, after fully eliminating intra-group balances and intra-group transactions
resulting in nnrealized profit or losses in accordance with Ind AS 110 on “Consolidated Financial
Statements” notified under the Companies (Indian Accounting Standards) Rules, 2015..

b) Associates are entitics over which the Group has significant influence but not control.

The Financial statements of the Associate have been accounted using the Tiquity’ method as per Ind
AS 110 on ‘Consolidated Financial Statements’ notified under the Companies (Indian Accounting
Standards) Rules, 2015, The investment is initially recoguized at cost, and the CALIVING amount is
increased/decreased to recognize the Company’s share of profit/loss of the associate after the
acquisition date.

The Company’s investment in associate include goodwill identified on acquisition.

¢} The Financial Statements of the subsidiaries and Associate used in the consolidation are deawn upto
the same reporting date as that of the Company Le. March 31, 2021,

dj The Excess of cost to the company of its investments in the subsidiaties and jointly controlled entities
over the company’s portion of equity is recognized in the Financial Statements as Goodwill,

¢} The consolidated financial statements are prepared 1o the extent possible using uniform accounting
policies for like transactions and other events in similar circumstances and ate presented in the same
mannet as the Company’s separate Financial Statements.



NCC URBAN INFRASTRUCTURE LIMITED

Notes forming part of Consolidated financial statements

2.4, Use of Estimates

2.5.

2.6

2.7

2.8

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, fudgments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosuzes of contingent
assets and liabilities at the date of the financial statements and reported amounts of revenues and expetises
during the period. Application of accounting policies requise critical accounting estimates involving
complex and subjective judgments and the use of assumptions in these financial statements. Accounting
estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circemstances
swrrounding the estimates. Changes in estimates are reflected in the financial statements in the petiod in
which changes are made and, if material, their effeces are disclosed in the notes to the financial statements.

Property, plant and equipment:

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if
any. The cost of property, plant and equipment comprises of purchase price, applicable duties and taxes,
any directly attributable expenditure on making the asset teady for its intended use, other incidental
expenses and interest on borrowings attributable to acquisition of qualifying fixed assets, upto the date the
asset 15 ready for its intended use,

Praperty, plant and equipment retired from active use and held for sale are stated at the lower of their net
book value and net realizable value and are disclosed separately.

An item of property, plant and equipment is derecognized upon disposal or when no future cconomic
benefits are expected to atise from the coatinued usc of the asset. Any gain or loss arising on the disposal
or retirement of an item. of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is included in profit or loss for the period.

For transition into Ind AS, the company has elected to continue with the carrying value of all its property,
plant and equipment recognized as of April 1, 2015 ( transition date) measured as per the previous GAAP
and use that carrying value as its deemed cost as of the transition date.

Investment property:

Investment properties are properties held to carn renfals and/or for capital appreciation (inchuding
property under construction for such purposes). Investment properties are measared initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with the Ind AS 16’s requirement for cost model.

An Investment property is derecognized upon disposal or when the investment property is permanently
withdrawn from use and no further economic benefits expected from disposal. Any gain or joss arising on
derecoganition of the property is included in profit or loss in the peried in which the property is
derecognized.

Depreciation:

Depreciation on Property, plant and equipment and Investment propesty is being provided in the manner
and as per the usefu] lves as specified in Schedule 11 to the Companies Act, 2013 on all the assets except
for Construction Accessories, which were depreciated over 5 years, based on the management’s estimate of
useful life of such assets.

No depreciation is charged on capital work in progress and free hold land.
Goodwill:

Goodwill represents the cost of business acquisition in excess of the Grroup's interest in the net fair valae
of identifiable assers, liabilities and contingent liabilities of the acquiree. When the net fair value of the
identifiable assets, liabilities and contingent Labilities acquited exceeds the cost of business acquisition, a
gain is recognized immediately in net profit in the statement of profit and loss. Goodwill is measured at
cost less accuomulated impairment losses.



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

2.9, Financial instruments:

Financial assets and financial liabilides are recognized when the Company becomes a pacty to the
contractual provisions of the instrument.

Financial assets and financial labilities are initially measured at fair value. Transaction costs that are directly
atttibutable to the acquisition or issue of financial assets and financial Habilities (other than financial assets
and financial Habilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial Habilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and Laving original maturities of
three months or less from the date of purchase, fo be cash equivalents. Cash and cash equivalents consist
of balances with banks which are untestricted for withdrawal and usage.

Financial assets at amortized cost

Fmancial assets are subsequently measured at amortized cost if these financial assets are held within a
business whose objective is o hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give tise on specified dates to cash flows that are solely payments of
principal and intetest on the principal amount outstanding,

Financial assets at fair value through other comprehensive income

Financial assets ate measured at fair value through other comprehensive income if these fnancial
assets are held within a business whose objective 1s achieved by hoth collecting contractual cash flows,
on specified dates that are solely payments of principal and interest on the principal amount outstanding
and selling financial assets.

The Company has made an irrevocable election to present in other compschensive income subsequent
changes in the fair value of equity investments not held for trading.

Financial asscts at fair value through profit or loss

Financial assets are measured at fais value through profit or loss unless it is measured at amortized cost og

at fair value through other comprehensive income on initial tecognition. The transaction costs directly
attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognized in statement of profit and loss.

Financial liabilities
Fmancial liabilities are measured at amortized cost using the effective interest method,

Equity instruments

An equity instrument is 2 contract that evidences residual interest in the assets of the Group after
deducting ali of its Habilities.

Equity instruments recognized by the Company are recognized at the proceeds received net off divect issue
cost

2.10. Impaitment of Assets:

Propersty, plant and equipment: Intangible assets and property, plant and equipment are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying pmowts may not be
recoverable. For the purpose of impairment testing, the recoverable amouns (Le. the higher of the fair
value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

not generate cash flows rthat are largely mdependent of those from other assets. In such cases, the
recoverable amouat is determined for the CGU 1o which the asser belongs.

If such assets are considered to be impaired, the impairment to be recognized in the statement of profit
and loss is measured by the amount by which the catrying value of the assets exceeds the estimated
recoverable amount of the asset. An impairment loss is teversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount. The carrying amount of the
asset is increased to its revised recoverable amount, provided that this amount does not exceed the cartying
amount that would have been detesmined (net of any accumuiated amortization or depreciation) had no
impairment Joss been recognized for the asset in prior years.

Financial Assers: The Company recognizes loss allowances using the expected credit loss (ECL) model
for the financial assets which are not fair valued through profit of loss. Loss allowance for trade receivables
with no sigaificant financing component is measured at an amount equal to lifetime BCL. For all other
financial assets, expected credit josses are measused ar an amount equal to the 12-month ECL, unless there
has been a significant increase i credit sk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or revessal) that is required to adjust the loss
allowance at the reporting date 1o the amount that is required to be tecognized is recopnized as an
impairment gain ot loss in statement of profis oz loss.

2.11.inventories
a. Raw Materials:

Raw Materials, Construction materials and stores and spares are valued at weighted average cost. Cost
excludes refundable duties and raxes.

b, Work-in-progress:

1. Completed properties held for sale are stated at the actual cost or net tealizable value, whichever is
lower.
i. Construction work-in-progress is valued ar cost. Cost is sales value less estimated profit margin.

¢. Property Development:

Properties held for sale or development is valued at cost, Cost compriscs cost of land and direct
development expenditure,

2.12. Revenue Recognition:

Revenue from contracts with customers:

The Company recognizes revenue from its contracts with customers after identifying the contract,
identifying  the performance obligations in the contract, determining  transaction price, allocating
transaction price to the performance obligations and recopnizing revenue as and when the performance
obligations are satisfied. The company is requited to assess each of its contracts with customers to
determine whether performance obligations are satisfied over fime or at a peint in time in order to
determine the appropriate method of recognizing revenue.

Interest Income:

Interest income from a financial asser is recognized when it is probable that the economic benefits will
flow to the company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate appheable, which is
the raie that exactly discounts estimated future cash receipts through the expected Hfe of the financial asset
to that asset's net cartying amount on initial recognition.



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

213, Employee Benefits:

Liability for Employee benefits both short and Long Term, for present and past services as per the terms
of employment are recorded in accordance with Ind AS 19 “Bmployee Benefits” notified under the
Companies ( Indian Accounting Standards) Rules,2015.

a. Retirtement benefit costs and termination benefits:

Payment to defined contribution retitement benefit plans are recognized as an cxpenses when employees
have rendered service entitling them to the contributions.

For defined benefit retitement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being cartied out at the end of each annual geporting
period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the retuen on plan assets (excluding net interest) , is reflected immediately in the balance
sheet with a charge or credit recognized in other comptehensive income in the petiod in which they oceur.
Remeasutement recognized in other comprehensive income is teflected immediately in retained earnings
and is not reclassified to profit or loss. Past service cost is recognized in profit or loss in the period of a
plan amendment. Net interest is caleulated by applying the discount rate at the beginning of the period to
the net defined benefit liability or asset,

b, Provident Fund

Contribution 1o Provident fund (a defined contribution plan) made to Regional Provident Fund
Commissioner are recognized as expense,

¢, Compensated Absences;

The employees are entided to accumulate leave subject to certain limits, for future encashment, as pet the
policy of the Company.

The Hability towards such unutilized leave as at the end of each balance sheet date is determined based on
independent actuarial valuation and the recognized m the Statement of Profit and Loss.

2,14, Taxes:
Income tax expense represents sum of the tax currently payable and deferred tax
Cutrent Tax:

Current tax 1s the amount of tax payable on the taxable income for the year as determined in accordance
with the applicable tax rates and the provisions of the Income-tax Act, 1961 and otler applicable tax laws
that have been enacted ox substantively enacted by the end of the reporting period.

Deferred Taxes:

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognized for all taxable temporary differences, Deferred tax assets are
generally recognized for all deductible temporary differences to the extent that it is prohable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognized if the temporary differences arise from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit. In addition, deferred tax Habilities are not recognized if the
temporary difference atises from the initial recognition of goodwill,

The cartying amount of deferred tax assets is reviewed at the end of each reporting pesod and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset 1o be recovered. Deferred tax assets and labilities ate measured at the #ax rates that are expected



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial staterments

to apply in the period in which the liability is settled or the asset realized, based on tax rates {and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax Habifities and assets reflects the tax consequences that would follow from
the manner i which the company expects, based on tax rates {and tax laws) that have been enacted or
substantively enacted by the end of the seporting period.

Curcent and deferred tax for the year

Cuorrent and deferred tax are recognized in profit or loss, except when they refate to items that are
recognized in other comprehensive income o directly in equity, in which case, the current and deferred
tax ate also recogaized in other comprehensive income or directly in equity respectively.

2,15, Cash Flow Statement;

Cash flows are reported using the indirect method, whereby profit/(loss) is adjusted for the effects of
transactions of non-cash narure and any deferrals or aceruals of past or future cash receipts of payments.
The cash flows from operating, investing and financing activities of the Company aze segregated based on
the avaitable information,

Cash comptises cash on hand and demand deposits with banks, Cash equivalents are short-term balances
{with an original mararity of three mouths or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject 1o msignificant risk of
changes i value.

2.16. Earnings Per Share :

The earnings considered in ascertaining the company’s Zarnings per share (EPS) comprise the net profit /
{loss) after tax. The number of shares used in computing Basic EPS is the weighted average number of
shares outstanding during the petiod/year.

2.17. Leases:

The Company recognises asscts and habilities for all leases with a term of more than 12 months, unless the
underlying asset is of low value. The Company is required to recognise a right-of-use asset tepresenting its
tight to use the underlying leased asset and a lease Liabxlity representing its obligation fo make lease
payments.

The Company measutes right-of-use assets similarly to other non-financial assets (such as property, plant
and equipment) and lease liabilities similarly to other financial labilities. As a consequence, the Company
recognises depreciation of the right-of-use asset and interest on the lease liahility. The depreciation would
usually be on a suaight-line basis.

Assets and Nabilities atising from a lease ate initially measured on a present value basis. The measurement
mcludes non-cancellable lease payments (including inflation-linked payments), and also includes payments
to be made in optional periods if the Company is teasonably certain to exercise an option to extend the
lease, or not to exercise an option to terminate the lease

218, Fair value measurement

The Company measuxes certain financial instruments at fair value at each reporting date. Fair value is the
price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or wansfer the liability takes place either: ’
a. In the principal market for the asset ar liability, or

b In the absence of principal market, in the most advantageous market for the asset or liability.



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

The fair value of an asset or a liability is measured using the assumiptions that market participants would
use when pricing the asset ot liability, assuming that market participants act in their economic best interest.

The Company uses vatuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unohservable inputs.

2.19. Operating cycle:

The Company adopts operating cycle based on the project period and accordingly all project related assets
and liabilities are classified into current and non-curtent. Other than project related assets and liabilities, 12
months period is considered as normal operating cycle.

2.20. Provisions, Contingent liabilities and Contingent assets

2.2%.

Provisions are recognized when the Company has 2 present obligation (legal or constructive) as a resuit of
a past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
cant be made of the amount of the obligation,

The amount recognized as a provision is the best estimate of the consideration required to setde the
present obligation at the end of the reporting period, taking into account the risks and uncertaintics
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its earrying amount is the present value of those cash fows (when the effect of the time
value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confitmed only by the occurrence or non-occurrence of one or mote uncertain
future events not wholly within the control of the Company or a present obligation that atises {rom past
events where it is cither not probable that an outflow of resources will be required 1o settle or a reliable
estimate of the amount cannot be made.

A contingent asset is a possible asset that may arise because of a gain that is contingent on future events
that are not under an entity’s control. Existence of the contingent asset is required to be disclosed when the
inflow of economic henefits is probable,

istimation of uncertaintics relating to the global health pandemic from COVID-19

The SARS-CoV-2 virus is responsible for COVID-19 continues to spread across the globe and India,
which has contributed to a significant decline in global and local economic activitics. The extent o which
the COVII>-19 pandemic will impact the company’s results will depend on fature developments, which are
uncertain, among other things, any new information concerning the sevetity of the COVID-19 pandemic
and any action o contain its spread or mitigate its impact whether government-mandated or elected by the
Company.

2.22 Recent Accounting Pronouncements-

There were no new and revised Ind AS Standards that were issued by the Ministry of Corporate Affairs
(MCA) which were issued but not applicable as on the reporting date.
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NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Consolidated ¥

inancial Statements as at Magch 31, 2021

(Amount in milions)

. » As At March 31, 2021 As At March 31, 2020
Particulars
Nos. Rupees Nos Rupees
NOTE-5
NON-CURRENT INVESTMENTS
ANNVESTMENTS CARRIED AT FAIR VALUE THROUGH P&I.
Pully paid cquity shares {unguoted) 786.72 76%.12
B)DETAILS OR INVESTMENTS
INTRADE INVESTMENTS
I Hyquity Shares of LKR 10/- ench, folly paid up (unquoted)
NCC Urban Lanka (Private) Limited 2 0.00 2 0.00
IN ASSOCIATE
In Equity Shares of Rs,10/- each, fully paid up (Unquoted)
Varapradha Real Estates Povate Limiced 1,33,44,973 714.99 1,33,44,973 714.99
Add/{ess):
Share of Profit/{loss) on Consolidation 1173 54,13
Total 786.72 769.12




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming past of the Consolidated Financial Statements as at March 31, 2021
{Amount io millions)

N Description As At March 31, 2021 As At March 31, 2020
o OTHER FINANCIAL ASSETS
Security Depaosits
Dieposits - Joint Developmenr (refer 6.,6.b) 528.99 479.25
Deposits - Udlitics and Others 40.21 39.33
Total 569.21 518.57
G.a  |Deposits-Joint Development  represents deposits with  respective land owners against  segistered  Joint Development Agreements
(13As)/ Memorandum of Understanding(MOUY). "I'he Jands under respective JDA's /MOU are in the possession of the company, The company is
assessing the market scenatio and accordingly inftiate exccution of the project/s at an appropriafe tme.
6.b  jDeposits - Joint development are intorest free, refundabile deposits and the gross amount as at March 31, 2021 Rs 568.59/- Millions (March 31,2020
Rs 565,61/ Millions)
7 OTHER NON- CURRENT ASSETS
Advances for Purchase of Land  (refer 7.) 22.36 22,36
Total 22.36 22.36
7.a  fAdvances for Purchase of Land represent advances paid towards two propesties dusing the years from 2005-2006 to 2008-2009, in respect of which
agreements have expired.Company is confident of negotiating with the respective vendors for extension of the agreements and/ or registration as per
mutually agreed terms or for recovery of advances.
8 INVENTORIES
Materials 126.33 105,90
Waork-in-progress 4,293.92 4,726.25
Finished Goods - Tiles T'rading 35.19 40.35
Property & Development Cost 174.36 1,555.00
Fotal 4,629.81 6,427.58
9 TRADE AND OTHER RECEIVABLES

(unsecured, considered good)
‘Frade Receivables 865.51 962.81

Total 865,51 962.81




NCC URBAN INFRASTRUCTU RE LIMI'TED

Notes forming past of the Consolidated Financial Statements as at March 31, 2021

(Amount in millions)

N}\‘I’(‘fs Description As At March 31, 2021 As At March 31, 2020
10 CASH AND CASH EQUIVALENTS:
Cash on Hand 070 0.67
Balances with Scheduled Banks:
- in Current Account 99.56 41.61
Total 100.26 42.27
11 BANK BALANCES OTHER THAN ABOVE
Balances with Scheduied Banks:
- in Deposit Account 55,49 43.85
Mazgin Money Deposit 3.43 4.41
{Lodged with banks for guarantees issued)
Total 58.92 48.27
11l.a | Represents deposits for Debt Service Resesve Rs 5.26/- millions including Interest acerued millions, pursuant o the conditions of T'erm Loan
agreement with Standard Chartered Bank.
12 |LOANS
(Unsecured, considered good)
Loans and Advances to Relaied Partdes
Advances to Vasmpradha Real listate Pot 1Ltd (Associage) 112.63
Total 112.63
13 OTHER CURRENT FINANCIAL ASSETS
(Unsecured, considered good)
Retention Money 19.89 19,43
Advances recoverable in cash or kind or for value to be received 1.63 536
Insurance Claim Receivable 0.00 5.00
Total 2152 2978
14 OTHER CURRENT ASSIZFS
Other Loans and Advances (Unsecured, considered good)
Advances to Supplicers, Sub-contractors and Others 67.49 78.10
Mobilisation Advance 0.00 0.00
Service Tax Receivable/VAT Receivable/ Advance for Sales "l'ax 12.63 16.40
Prepaid Expenses 1.74 0.0¢
Total 81.87 94,51
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NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2021
(Amount in millions)

Notes .
I\(I):'U, Description As At March 31, 2021 As At March 31, 2020
a1
15 SHARE CAPITAL
Auihortsed
250,000,000 iquity Shares of Rs. 16/ -cach 1,500.00 1,500.00
1,500.00 1,500.00
Yssued, Subscribed and Paid Up
250,000,000 Hquity Shares of Rs.10/-cach fully paid 2,500.00 1,500.00
Total 2,560.00 1,500.00
15.a Reconcilation of the number of Shares Outstanding:
. As At March 31, 2021 As At March 31, 2020
BPrescription
Number Number
At the beginning of the year 15,00,00,000 15,00,00,000
Shares issued during the year 10,00,00,000 -
At the end of the year 25,00,060.000 15,00,00,000
15.b  }The company has only one class of shares - Equity shares having a par value of Rs, 10/- per cach share. Lach holder of equity share is entitled to
one vote per shage. The dividend proposed by the Board is subject to approval by the sharcholders in the ensuing Annual General Meeting,
In the event of Hquidation, the holders of cquity shares will be entitled 1o receive any of the remaining assets of the Company after distribution of
all preferential amounts. ‘The distribution will e in proportion o the sumbers of cquity shares held by the share holdes.
15.c  §Shares held by the Holding Company:
o As At March 31, 2021 As At March 31, 2020
Description
Number Amount (Rs.) | Number Amount (Re.)
N CCLIMITED - Heldigg Company 20,00,60,000 2,000.00]  12,06,00,000 1,260.00
15.d |Details of sharcholders holding more than 5% of shares in the Company;
As At March 31, 2021 As At March 31, 2020

Name of Sharcholder

No. of Shares

No. ot Sharcs

held % of Holding held % of Holding
N C C LIMITUD Holding Company 20,00,00,000 80% 12,00,60,000 B0%
AVSR Holdings Limited - - 3,00,00,000 20%
Mr. Narayana Raju Alluri 5,00,00,000 20% ~ -
Total 25,00,00,000 100% 15,00,00,600 100%




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2021
(Amount in nxillions)

N Non ~Curreat Current Non ~Current Current
otes .
Mo Description As At March 31, | As At March 3%, | As At March 31,1 As At March 34,
2021 2621 2020 2020

17 BORROWINGS
From Banks :
Secured "Ferm Loan - Standard Chartered Bank Bank (refor 17.a) 55411 - -
Less 1 Disclosed under Current Liabikitios
Construction Lguipment Loan - Yes Bank (refer 17.b) - 193 1.51 4.82
Less @ Disclosed under Corrent 1 iabilities 1.93 -4.82
B) Unsecured
From Holding company - {refer 17.¢

rom Holdiag company - {refer 17.) 0.00 1,494.86 2,145.83 2,000.00
Less : Disclosed under Cureent 1iabilities
ATBE wmelosed under Carren 5 8 -1)4()486 _2’(]0000
Total 554,11 - 2,147.35 -

17.a  {The company eatered mto a Facility Agreement with Standard Chartered Bank for availing term loan apgrepating to Rs 650 Millions to be utilised
towards project development expenses of NCC Urban Mayfair Project, Y elhanka, Bengatluru North Taluk, Karsataka.
‘The Loan has a tenor of 60 months with moratogium of 30 months followed by equated quarterly repayments commencing from 21st April 2023
"The rate of interest, as ar 31.03.2021 apgrepates to 10.50%,
(@) Pirst and Tixelusive charge on Developer's share of land and constructed property of the Project NCC Urban Mayfair situated ar Puttenahalii
Village, Yelhanka, Bengaluce North Taluk, Karnataka
(b} Exclusive charge on cash flows {receivables) generated from developer's share of the Project
{c} Corporate Guarantee of NCC Limited
() ISRA in the form of lien-marked Fixed Deposit of an amount equivalent to 1 month interest of the toral facility.

17.b  |Construction Bquipment Loan - Loans availed for purchase of Construetion Equipments are secured by hypotecation of Construction

11.c

Lquipment acquired out of the said loans These loans carry an interest rate of 9.24 % and repayable in 37 stractured mont}

Unsecared Loar: from Holding Company carry an interest rate of 12.00% p-a till 30.06.2020 and 11% p.a thercafier

hly installments




Notes forming

NCC URBAN INFRASTRUCTURE LIMITED
part of the Consolidated Financial Statements as at March 31, 2021

{Amouni in millions)

Notes Description As At March 31, 2021 As At March 31, 2020
No
18 PROVISIONS:
for Gratuity 24.62 22.03
for Leave Encashment 14.30 13.28
Total 38.92 35.31
19 BORROWINGS
A) Secured
Term Loan - Aditya Bira Finance Limited - {refer 20.9) 157.40 151.17
Cash Credit- (refer 20.0) 0.00 38.47
B) Unsecured
From Directors (refer 20.0) 145.00
From Other Corporates & Directors - (refor 20.¢) 692.24 1,298.66
837.24 1,298.66
Total 994.64 1,488.30
20.a  {The company dusing the previoas year, cotered into a Loan Agreement with Aditya Birla [inanec Limited for availing texm loan aggrepating to Rs

300 Milliens,
Term Loan carry an interest rate of 11.50% as at Magch 31, 2021 by seeuring NCC Limited Shases.

20.b  |Working Capital facility of Rs.40.00 Millions is from Bank of India, Mid-corporate branch, Hyderabad, carry an interest @ 14% and is sccured by:
W)liirst charge on the Fixed and Current Assets of the Fagade Division by way of bypotheeation
B)lEaquitable Morggage of Ac8.30 and A¢.9.60 of lands of Dl Developers and Projects Pyt Lid and Sushruta Real Fstates Private Limited
¢fThe t’;lcijity is further secured by Corporate Guarantee provided by subsidiary companies namcly Dhatri Developers and Projects Private
Lemited and Sushruta Real Listates Private Limited,
20.¢ | During the year the Company has availed an Unsecured fomm from MrNR. Alluri and Varapradha Real Istates Pt 1tc swineh ts an Associate to
the Company. It carries an interest @11% prer annum and shall be repaid within a period of one year from the date of disbursement,
21 TRADE PAYABLES
Supplies 173.65 221.87
Services & Fxpenses 96.73% 95.58
Total 270,38 323.45
22 OTHER CURRENT FINANCIAL LIABILFITES
Curreat Maturitics of Long T'erm Delbe 1,496.78 2,004.82
Interest Acerued but not duc 5.38 8.27
Retention Money 103.04 97.08
Total 1,605.21 2,110,817
23 OTHER CURRENT LIABILITIES
Advance from Customers 917.84 1,218.14
Advance from Others 149,13 752.38
Statatory Dines 44.97 61.58
Total 1,111,958 2,032.09
24 PROVISIONS
Fmployee beaefirs
Gratuity 0.31 G.47
Leave Bncashment 0.17 0.49 0.14 0.61
Total 0.49 0.61




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as as March 31, 2021

(Amount in miflions)

NI\‘]’:’““ Description Period Ended March 31, 2021 Period Ended March 31, 2020
25 REVENUE FROM
Real listate Division 2,132.59 1,980.08
Manufacturing Division 3.04 8.02
Tiles Trading Division .01 8.00
Works Contraces 281.43 421.65
Maintenance Income 74.82 64.80
2,492.49 2,474.55
Less: GST, Service Tax and VAT 200.18 176.61
Less: Rebates 9.91 3.63
Fotal 2,282.40 2,294.31
26 OTHER INCOME
Interest income - from Banks/Others 16.27 45,09
Profit on sale of Asset 56.87 0.00
Renal Income 13.64 2516
Recovery of Advances carier written off 0.00 2625
Net Gain/(Loss) on foreign currency transactions 0.07 -0.74
Liabilities no longer required 0.30
Miscellancous Receipts 11.66 5.96
Jair Value Adjustments 50.36 48.78
Total 149.12 150.50
27 COST OF MATERIALS CONSUMED
Mategial Consumption
Cement 80.58 120.96
Steel 68.12 110.44
Other Construction Materials 263.80 373.13
412,50 604.52
Construction cxpenses
Contractor Work Bills 225.55 168.96
Property development expenses 8.63 7.78
Stores and Spares 16.59 30.08
Power Charges 11.95 12.31
Transport Charges 330 511
Labour Charges 252.65 518.68 348.08 572.32
Total 931.18 1,176.84
28 CHANGES IN INVENTORIES OF FINISHED GOODS,
STOCK-IN-TRADE AND WORK-IN-PROGRIESS
Property development
- Opening Balance 1,555.09 1,547.02
- (Less): Consolidation Adjustment 1,325.20 0.60
- Closing Balance 174.36 55.52 1,555.09 -8.06
Construction Work-in-Progress
- Opening Balance 4,726.25 5,038.53
- Closing Balance 4,292.81 4,726.25
433.44 312.28
Totaf 488,96 304,22




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2021

(Amount in millions)

NI\(I):JCS Description Period Ended March 31, 2021 Period Ended March 31, 2020
29 EMPLOYEES BENEFIT EXPENSES
- Salaries and Other Benefits 117.30 131.01
- Contribution to Provident Fund and Other Funds 11:23 13.29
- Staff Welfare Expenses 1.88 3.01
Total 130.42 147.31
30 FINANCE COSTS
Interest expense on
Term Loans 36.91 9.82
Cash Credit facility 5.29 6.81
Others 510.68 591.29
552.88 607.91
Financial Charges
Commission on - Bank Guarantces 0.00 0.92
Processing Charges 0.61 0.96
Bank Charges 0.43 1.88
1.04 3.76
Total 553.92 611.67
31 OTHER EXPENSES
Repairs and Maintenance
- Machinery 1.93 4.19
- Others 8.40 8.50
Hire Charges for Machinery and Others 5.37 10.70
Technical Consultation 17.59 15.65
Watch and Ward 34.09 33.42
Assets written off 0.02 0.05
Rent, Rates and Taxes 3753 19.85
Office Maintenance 3.84 3.39
Electricity & Water Charges 16.63 12.89
Postage, Telegrams and Telephones 1.26 1.64
Travelling and Conveyance 4.71 5.58
Printing and Stationery 222 3.75
Insurance 2.02 257
Advertisement 17.29 26.62
Legal and Professional Charges 9.36 3.85
Business Promotion Expenses 0.72 241
Auditors' Remuneration 0.74 1.00
Directors Sitting I'ces 0.85 0.75
CSR Expenses 0.00 0.00
Marketing Expenses 13.88 3.27
Debit balances written off 1.09 0.00
Miscellaneous Expenses 1.96 1.85
Total 181.49 161.91




MNCC URBAN INFRASTRUCTURE LIMITED
tNozes Fonning pit of e Consofidated Finsncial Stasements as au March 31, 2021

Statements

Fank Gaaransees furoesbad 10 Stastory Authormes sod Government bodies s R 42,91 Millions/ - {Previous Year Re 4981 Millions /)

Notes No 31 Additions) informasion 1 the Consolidnied Finaneis
32 Cantingent Liability:
b Employee Benefi plaos

i Detined contabuson plan:
The Company mikes Provident Fand contribution for qualityi

i Detned beneht plan:

Fhe Company cpetes a grataity plat covermg quatilying enployees, e benetit pagable s the greates of the amount ¢
Company scheme applicabie ro the eipluyee, The benefit vests upon completon of Tve y
et of employment. Jn case of death while in seevice, e geanaty s p
atdmtstersd by the Late Insuninwe Corportion of Indi through s Gransty Trust

Ayt ircespon

A connnuy

wve of vesting.

HY (Zump,m)' il

vice and onee v

March 31, 2070 Rx 2250 Milllons /-3 The lubilny tor gesity has been actuanally detesmingd and provided Yo w dw books,

Clanges s Present Value of Gblgation s at

3-03-2021

31-03-2020

employees, Under the Schemes, the Company is cequieed to connibure s specified porcentage of the paysoll costs
to fund the bonelis, e Company recagmised Rs 10.32 Millinns /- (March 31, 2020 R £2404 Millions /) for Provident Fand conttbutions in the Statemen of Troht and Loss,

culated as por the Payment eof Granity Act, 1972 o the
et payadile to employees on tetirement or on
s annual contabution 1o the
und, indunded Laalifity for retisingg gratusty as ac Manch 31

Present value ob oliligation as on bt valustion 16,34
Curevos Seoy ot 2.1
Ihtetest Cost 107
Participant Contrbatien N/A
Plan Amendiments: Vested poion at end of penod{Past Sci LK}
Plan Amendments: Noa-Veswed poction at end of pegod{Pas
Ac 1 pvian/loss on obligations due to Change in 108 2.94
| min/loss on obligations due 1o Change i 04K At
crnal paindloss on oblipations due ro .84 .08
Actuarial gainoss on obfigations due o Other reason - .
The effeer of chiunge in Foreipn exchange rates - .
Henefits Paid 1.50 097
Acquinion Adjustaene - -
Disposal M eanster of Obliannn
Currmlinent cost
Rertiemient Case
Crrher(Uinserticd Taabadey e e end of the valuation date) -
Present vabue of obhgauon as o caluaoon dae k 2250
Changres in Fair Value of Plan Asscls as al 31 March 2021 31 Muarch 2020
Tz vashue of Plan Assers i Bounmng of perod 01y
Interest Inwome .01
Fmployer Contnbulions 80
Partivipant Contibulions -
Acquisition/Business Combinarion - -
Serthemens ost . .
Benehs Puid 150 17
o clinge 1n Fooeen Hychange Raies
aned Fsuranee Premium . -
Rennn on Plan Assers excludig e Fneome 107 .85
Fain vitlue o Phan Assets at Ll of messurement {014 017
Tabie Showing Recoociliasion o Balzoce Sheet 31 March 2021 A1 Mareh 2026
Funded St S2479 \22.3
Uneecognized Past Service Cos 0,00 0.0
Uinreengnized Actwarial gan/loss at end of the penod .00 (A4
Post Measurement Ve Bmployer Conuibaion(Espected) Q.00 (L)
Unfunded Acord/ Prepaid Pension cost NAA N/A
Fund Asset a1 o7
Fund Fabiiy 2193 2250
Discount Rate 6.97%,| 6.66%
Expected Rerurn an Plan Asset 6.97% 6.66%
wie of Compensation IncreasetSalary Toflation) #.00% B.00%
Pension Inerease Rate N/A N/A
Avenage expected future service {Remaining, 17 18
Average Dunition of Liabidiies 17 i8
Mortality Table TALM 20D6-2008 TALBM 2006-2008
Superannuation al age-Male [ G}
Superamiaation at ape- Female Gt G}
Armtion Rate Y 1%
| Vohitary Runiconan Ipnored Ignored
lixprense Recopnized in Statement of 31 March 2021 31 March 2020
Crarreatt, Seevice Cost 2.80
viee Cost{vested) -
Cost{Non-Vested) N -
st Comt L5 1.05
Costfoss/ (Gaind an settlement -
Costfloss/(Gan} on cunadmeat
Net Actuanal Gam loss -
Ermployves Expeaed Contribwation
Neet 1o of clunges in Porcign Eschanpe Rates - -
Benetin Cost{FExpense Revopned m Statement of 416 3485
Other Comprelensive Income 31 March 2021 3& March 2020
Actuanal gam/loss on oblipations due o Chanpe i -1.08 204
Actuatial pain/lows on obligations due w Chanpe i . 0.00
Actuarial gain/boss on obligatisns due 1o 0.84 {LOB
Actuarial gain/hess on obligagions due w Oiher 000 .00
Tont Actuanal feain}/losses D249 3.02]
Return on Plan Assct, Bxcludiog Interest Tncome 007 105
The cffect of asser ceiling
Halee at the end of the Perod 17 307
Netfincomed/Expense For the Period Recognized 017 .07
Sensitivity Analysis 31 March 2021 31 March 2020
Lheserigtion Increase Lecrense Tucrease Drecrense
Thscount Rate (74 0.5 560 FX3Y
FuChanpe Compared ko base due to sensitivity 0,47 % -6.60%%
Salary Growth {74 1,5% 36,45 2389
faChanpe Compared o buse dug 1o sensitiviey 6.08"% 6, 1%
Abrtzan Rane -/ 4 0.5%) 24.92 A6
el hanpe Compared to Base due 1o sensnwity ALt h16% 1O
Mortality Rate (/4 102 2492 2268 22,32
SaChanpe Compared to base due 1o sensitivity iM% 0.04% . 796% (L796%)
Table Showing expecied retem en Plan Assel 3 Marcl: 2021 3] Marcl: 2020
Cuereent iability 03 047
Non-Cwreent Laabilny 24.62 2203
Nep Linbility 24.93 2250




MNCC URBAN TNFRASTRUCTURE LIMITED

Notes fonning part of ke Consolidated Fimancial Stements 23 at Mare

320, Depreoation with offect from Aprit 1, 2004 bag been provaded adopting the usefid life of she fixod assas and panston provisons ¢
spreiticd in Schedule 11w the Companies Acy, 2093,
324 nings per Share
(Amount iis millions)
Year nded Murel 34§ Year #nded darch 31,
S.Nu Particulars 2021 20620
i) Ny Peobin/ (Loss) avabable: Bor equity stareholders 134497 26,92
Nos, Nos,
1) Weighted Average b of cquity shares o
Basic 1508 154K AHAON 15, 050,00,000
¢} Weighred  Average number of cquity shares (o,
Dhluted EPS 15,13,68,803 5,040,800, 000
e} I% hie per shave 1 - to/-
(9] Hasic wnd Diluted 1 143 (3L}
32,0, Fhe subsidinry companies and Assoviaie considered i the comsolidated financil statements
Country of Proportion of Ownership Tnterest
MName of the Subsidiary Incorporitios Current Year Previous Year
P Pevelopers And Projeets Private Yaovited incha Tl I
Sushant Avenes Povaw Laned india it 100%,
Sushruta Real os Private Faoied Ik 100 100%%
CSVS Propenty Developers Private Limited Tadia 100%% 100%
116 Homes Private Lanited Tudia 100% 0%
AMaA Property Develupers Private Limited India H00% 100%
Sushanthi Houstog Prevate Limited India 106% 100%%
Vera Avenues Private Limited ocli 100%, 100%
as Venres Private Lamiged Indiz 100% 100%s
Vaea Infrastructure Privine Linvired India 100% 100
Sradha Real Estaies Povate Limited Tnehia T, 100%%
Mallehavanam Property Pevelopers Private Limited 1nclin ot 100%%
NCC Uivban (Lanka} Private Laned Sl 100%, 100%%
NI Avenaes Peivage Baimited {all 27dy July 2020 faedin % %
Sinpada Flomes Private Limied lacdin 1004 HI
Nagarjuna Suites Prvaw Limaed India thos% 0%
NCC Urban Flomes Private Lamated India % 10655
Srban Meadows Private Linied Iiachia 10054 1007
B i Ventures Private Lamied Trddia 100% 100%
POC Urban Villas Povate Linnted Indlin 10090 1
Associate:
Varaprada Real Estates Private Limited Trncha 0% 0%
Partnership Fivay
SR Avenues (il 02nd July 2020) India 100% Y
Eimited Liability Partaership Firms
ARIS Homes LLP Lk 100% 0%
Sei Raga Nivaw Property Developess LD India 10t%e Wi
! Property Developers 11D India 100% 1%
Roedarnath Real Estazes LLIP India 1% B
Nandyala Real Hstazes LLP Iadia 100% 100%
PRE Lsiates LLP Indis 1004 100%
Thrilekya Real Lstaes LLP Ltk 100 HH
Varma Infrastraciure 1L Truclia 1% 100%

32.F
copsolidation.

32 Related Parsy ‘Fransactions

32.p.t List of refared parties and relarionships:
A MHolding Company

N Lamited

B Subsidiarics

VS Propery Deveopers Pavate Lanmted

2
5 Do Devdopers Prwate Banuied
110 Homws Povarte Laimited

5

AL A Propenty Developess Privare Linited

6 Mallelavamam Prapeny Developers Private Limited
ety 3

att Hlansing Private
ddha Beab Bsiates Praate Limited

9 Soshrutla Real
10 St Raga Nivas Yentues Privige Limited

state Povate Limited
11 Sushants Aveines, Private Lamired

12 Vera Avenues Private Limited

13 Vara Infrasinsctare Pravine Lemated

{5 acda 1 hoavos Prvate Limited
16 Nuagarjuna Suites Prvate Linuted
17 Lan Ventures Private Linvited

18 NCC Udban Fomes Prvate Linsred
19 NCC Udban Meadows Private Linmited
20 NCC Uiban Villas Trivate Limited

21 WO Udban (Lanka) Private Limited

22 M Avenues Porvate Limitod (Ceases 1o be subsidiary woed 2700 July 20203

1 Limited Liabilicy Parmership
23 AKHS Homes 11.P
20 5t Rapa Nivas Property Developoes LLP
25 VEN Propenty Developers LEP
26 Kesdavnath Real 14
27 Nuandyaht feal £y
24 PREG Exgddes 1L
29 “Thrdekya Redl Bstes LLP
3 Varma Indi
(¢ Feliow Subsidiary

30 NCC Vg Uthan Intestrectre Limired
32 Pamitop Ropoway and Resonts Linvted
31 LLC

31, 2021

g, thewno as

In respect of a subsidiary company, NCC Urbao Lanka (Privatd) Larited, there are no transactions since incorporaton, beoce not considered for



1} Key Managemoent Personnel (KMI?) & selatives
A4 Sri A,

5 8 ALGUK Rajn, Davector

Anga Rape, Diecton

Soi NG Al Managing Dhirecios

sma. A, Bliaratin Ra e Ssector
35 Sr LS R, Whole Time 1nector

@ Srinevasi R G, Ched Boancial e

-H0 Hajesh Raumar Yadav, Contpany Secotay
X Associires

A1 Vardpradha Real Bstates v Linied

NCOC URBAN INFRASTRUCTURE LIMITED
Notes foring part of the Consefidated Financial Statements as at March 31, 2021

of KNP

¥ Enterprises owned and significandy {ofluenced by key management pessonnel or theis relatives

42

43

Sraasdua Progeats Ped bad
AVER Hotdings Provate Linied

32.2.2, Related 1Party wransactions during the period enged March 34, 2021 are as follows:

Amaonnt in millions)

Key Management

EAEiriFe s swied ™)
and significantly

$. No Partienlars Tolding Company Yersonnel and their Subsidiarics Associale Tellow Subsidiary infiucnced by
refutives key management
1 e,
1 Unsevured Boins taken 2250 450, SO0.00 £1.0U
164000 [1X88) 320100
2 Unseoured Fastns Repand 3,269.30 3015 7270 174.62)
T4473 ERALY 626.38
5 | Achance pranted/ (Rucened) 5.0 11263 0.23]
1M} HIT A 21
8 Turchase of Fhoed Assers L0} QALY
H0X) 880
9 Fnterest receved/acomed L0}
.00}
10 ] Maeoapenal Remuneeation 17.01
io.ad
11 | Remwmnceation to CFGand €5 2.94
336
12 [Fotesess paid /Provided 41954 5.00 Al 223
41219 1.32 3617
13 fRent Pasd/Provaded .53 2.99
2 2991
Credit Balanees as on March 33, 202
1 NCC Lamired 1,495.40
404177
2 INavayana aju Alluri 145,00
3 LAVER Haldings Privawe Bimited 0.00
.62
4 Siisha Projects Pt Led -
JO0.00
& INugarjuna Constnactien Company Titenvational 9.05
1L 734
6 Varapradia Reat Private Livuted AR
1}ebit Balances as on March 34, 2021
? Varapradha Real Estates Private Limated N
11263
# r Uiiban Indr: Timige! 349
. 125

p.3. Disclosure in respect of transacions which ae mow

than 10% of the totl rean

sactions of the same type wi

th rebisd st dunng,

(Amount in mitlions)

Parliculars

Year Ended
33 March 2021

Year Ended
31 Masch 2020

Unsccured Loans taken

N Tamited 20250 640,00
AVSR Holdings Povate Linwted - 220,00
Siisha Progects Pet Lid - 1000,
Nanuyarva Ragu Alluri -1 500,840

Unsecused Eoans repaid

NG Laonted 3,269.30 73173
AVER Holdings Prvate Lanited 74.62 626,34
Sivisha Projects Pet Led 10000

Advance graated/ (Taken)

MOCC Vizag Urban Infrastructore Limised 1.23 0.21
Varapradha Resl Esiates Private Limited -152.63 0159
Interest paid/ provided

NEC Liited 41719
Managerial Remuonceation

St A Bhacaths Rago, Whole 'Fime recror ERT 6.8630))
Sei SR Raps, Whole Fine: Diveetor oAb 6.02
See MR Al Manaping Birecror R 7.4
Remuneration to CFO and C8;

Srinivasa Rao G, Chief Finaneial Officer 1,96 2.35
Rajesh Kunve Yadavy, Company Se 0.91 104
Rent Paid

NOCC Bamvired .53 953
Hinterprises owned and sgnificantly inllaeaced by KD or 299 299




3z Deferred Tax Assal

NCC

VRBAN INFRASTRUC

EIRLE LLAGT

Notes forming part of the Consolidated Financial Siatemens as ar Mascl 38, 2021

Significant compenens of defeseed tax (liabilities) / assess for the pesind caded March 31, 2021

{Amonnt in milliens)

Peseription

As ar
Mareh 34, 2021

As at
Alareh 31, 2020

Deteried tax frabilies) fassers in refation to:
Praprecty, plant and cquipment
Thusiness Loss

o

s for smployee Brnefis
MAY Croedi Botalanent

2.64 -1.84]
B7.06 63.50)
11.54 9.99

6.31 1545

114.55 47.20

325 Unrecognised deduoetible temporary differences, unused 1ax losses and unused (ax credits

(Amaount in millions)

As at
March 31, 2024

As ot
Mareh 31, 2020

Deductiale tenmporary differences, unused 1as losses and
-fong-term capitat loss

<tarvused Dusiness loss

ZOEY0

296

208.96

246.90]

324

(Amount in millions)

Year Ended March 31
2021

Yearr Ended Marel 31,
2020

Tux BExpense

Current Tax

Defvered Tax

Lol

1727 .00
-27A0 279
~10.13 =270

Income (ax credit / {expense) recognized in Qther Cor

mpreliensive Income:

{Anmount in milliens)

Year Ended Mascl 33,
2021

Yoear Bnded March 31,
2020

“Fas effect on actuasial ging Aosses on defined henei

abilirations 0 04K

P eftect on ropn cuvreney teanslaton differeces .00 .00
‘Total 0.65 .00

32k

Capial management

Finaacial instroments

Fhe Group’s o

peonwth, Further, the CGroup ensaces optimad ceedit sk profile 1o maintsin/ealance credit rating,

The Ciroup determines the amouns of capital required on the basis of annual o

Al mamapement olijective is to maximise the total shareholder raurn by optinusing cost of capitad through Qesible capital structure that supports

iy plan and long-term steaegee phans, e funding, sequirements zre met through

itcrnal acennalx and long-term/short-term honawings, The Group menitors the eapitil siraezare on the basis of Met debi v equity vatio and maturity protile of the

oversll debt portfolio o the Group.

Tt tree prippose ik capitat avnagemunt, capiral inchides @
serm horreparayzs o recduced by

and cish cguvalents,
e Foliowing table summarises the capital of the Group:

(Amsount in millions)

As at As at
March 31, 2021 Marclh 31, 2020

Liquity 3,283.65 1,636,553
Shovt-term boroswings and cursens poriion of long-temm 00404 9923
deba
Fongeteom debe 3541 2, 14735
Cuwrrens Mataritios of Long Term Debt 1,496.7H 2,004.82]

sh copivalenis 10026 -42.27
Net deln 2,945.27 4,689.15
Total capital {equily + e deby) ,228.92 6,325, 70|

Categerics of finuncial susiraments

As at
March 31, 202

As ut
Masch 31, 2020

Financiaf asses

Measured at fair value throsgls peofic or loss (FVITL)
Mandatenly measured:

Tty investiments i other enlitics

132A Deposits

Measured at amortised cost

Frade and ether ceceivables

Other carient finmacial assets

Financial labilitics

Borowings

¢onher Fingial Faabilines -Measased 3 cost

TH6.72]
2899

HOh.51
2152

154875
1,605.21

TEYAD;
AT9.25

Pk ]
278

2,726.600

2,110.17

Liquidity risk management

{Amount in millions)

sstied ety capital, securities prenvioe and alt other revenue reserves, Net debt inchades alt long and shoat.

The Company sumages hguidiy sk by naintining adequate resonces, Banking Geibitics aml reserve borrowing Siclities, by commuously monitoring forecast and acund cash Aows, and by

matching the maturty profdes of Bnancial as

and tabifivies.

The rable bidow provides dotails regasding the comstractual matusitics of Gianeial tabih

s ancluding esiated inte

paymients as at March 33, 2021:

(Amount in millicns)

Carrying upto Lyeae 13 year More than 3 year “Total contracted

amoung cash flows
Avcounts payable and accepranc 270,38 270.34 - 2h.38
Horrowings and inferest thepeon 154875 a6 1,548.75)
Cither Brancral liabnlites 1,G15.21 1,605.21 . 1,605.21
Tol 342434 2,870.23 554.11 - 3,424.34




NCC URBAN INFRASTRUCTURLE LIMITED

Notes forming part of the Consolidated Finascinl Stawentents as st Marel: 35, 2024

The sible belew provides detatls ol fusnsoal assers as ot March 31, 2021
Carryinng, vitlue s e valoe

{Amaat in willions)

Carrying

AMINt
Trade reccivables 46559
Investments 4672
Lo 569.23
Ciher i 4sECLs 21,52
Bank balances other than Cash and Cash cquivaleots S92
Total 2,402.14

Fhe vable below provides decnls regarding the contreru marsrines af financial Habilities asclading estioated interest payments as at Mareh 31, 2020

(Amouin in niflions}

Carrying upto § year -3 year More dean 3 year Total contracted

amaint cash Qows
Avcemings payabibe aud acceptances k . - 323,15
Bareowings and inteees theseon” 579.2% 214735 2,756,060
COnher francind labibties 2,110.07 211017 - 211017
Tolal 5,160,22 3,012.87 2,147.35 - 5,160.22

The table below provides deails of livancial assets as o Maceh 35, 2020
Canying value is Failr value

{Amount in miilions}

Careying

Aot
Trade recenaliles 96281
Investnents 769.12
vz 31457
Oy Fnananl asseis 2078
Bank balances otheriban Gash and Cash guivalens 4827
Total 2,370.83

Financial sk management abjectives

The Company I acequaie: inteoeal processes 10 as

£

rmior aned manage Geaneat sk

Phese dsks anclude mawker sk {nclading soceest sate sk} and credit sk,

(Amount in millions)

Particatars Net Assets .0, T'oral Assers minns Towl Sbare in profit or Joss
51 No. Liabilitics
Az % of Consolidated Amouat in Mos As % of Consolidated | Amaeunt in Mns
netussets Prefit or loss
LONG TERM {AF COST)
i hd HAN INEFRANTRL W77 320004 H0.9% 9444
INVESTMENTS
SUBSIDAR
In Equity Bharcs of Re.10/- cacly, fully paid up (Unquoted}
FHESVS Property BPevelepers Private Limited 0.6%e iR29 0.0% SO0
ZH et Develapers Private Limired 1.9%| GLHO N0% (1t
3 Homes Private Limitd 0.6%% 1824 0.09%: -1
HM A Property Developers Private Limited 0.5%, 17.3% 0O, -0L01
S Mallciavanam Property 12evelopers Private Limiled 0.3%% L3 0.0% -(.01
GiSushaar Housing Private Limited 0.5%) 17.35 D%, 101
FEsushnutiv Real Hstawe Poivate Linited 07% 2263 0.0%n: -0
Sl Sushanti Avenues Private Linuted Lol%e 46.61 0% -1
Y[ Vern Avenoes Pravate Laimited 0¥ 1432 040 -(LE
[I4] s Hlhan Ventures Privag Lumded 00 0.0% 0.0% (LN
PE{SCC Wban Homes Privaie Dinused a0 noy A% RN
LAMELED LIABRDLALY PARENERSHIE
Capital Consribution
T AKHS Homey 111 0% 029 00 .01
2080 Raga Nivas Propeny Dovelopees BLE QP4 030 0% IRt
HVEN Progecy Developers LLT LR 0.30 0.0 001
H Nedarrmaes Real lsates 1LEI 0%, 14.30) 3.1 176
HNandyala Read Jstaes LLP 0.49% 2838 A% 5.7
GiPRG [IRLES 1305 13410 20,24
T Vhalcky 5%, 16.01 27905 413
8] Varma Tafristructure LLD [ 1415 H% 8.0
i Equity Shares of LKR 10/ cach, fully paid up fmguoted)
NCC Urban Lanka {Pavate) Lemited
L ERSILEEIRM
INTUAVENLD 0.0%, {LO%%,
IN ASSQCIATL
bz Equity Shares of #s.10/- eacly, fuily paid up (Unquoted}
H Vavapradha Reat Hstates Private Limited T86.72 11.3%%, 17.640
Consollition adjustments -1025.07 D%
Total 3,283.05 100%! 155.10

Note 1 Investments o wholly owoesd subsidis
20201, Rs 26905 Million)

Phese toans are equity suppostand capial contedainas sy natre
are liquidared,

andd gaven for the pupose of investments in the assets of the espeotive entities and ave repagabl

Lo vigwe of the s, tie sasd loaas/capital comtribution given were treated as investonents and addded v he inieial cost of Hhe equity nstiuments

s aand insited Bialality partocrship fisons nchude interest free wnseaared Joans of Re, 32195 Millions as at March 31, 2028 {as at March 31,

and when sueh as




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2021
Market risk

The Company's financial instruments are exposed to market rate changes. The Company 1s exposed to the following significant market risks;

Interest rate risk

Market risk exposures are measured using sensitivity analysis. There has been no change to the Company's exposure to market risks or the manner in which these
risks are being managed and measured.

Interest rate risk management

Interest rate nisk 1s the nisk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s
exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates and investments.

‘The Company’s borrowings majorly consists of Project funding loans, having fixed rate of interest (re-stated at every 3 years interval) |

Credit risk management

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the Company.

The company primarily deals with the real estate sales. The possession of the properties is handed over to the customers only after the receipt of the entire sale
consideration with respect to the sales. Hence, the credit risk with respect to the sales /receivables is limited.

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)
(Amount in millions)

. As at 31 March 2021 As at 31 March 2020
Particulars
Carrying amount Fair value Carrying amount Fair value

Financial assets
Financial assets at amortised cost:
(a) Cash and bank balances 159.19 159.19 90.54 90.54
(c) Trade recevables 865.51 865.51 962.81 962.81
(b) Other financial assets 21.52 21.52 29.78 20.78
Financial liabilities
Financial liabilities at amortised cost:
(1) Borrowings 1,548.75 1,548.75 3,635.64 3,635.64

) Trade payables 270.38 270.38 323.45 32345
(c) Other Financmal labilities 1,605.21 1,605.21 2,110.17 2,110.17

Note : In case of trade receivables, cash and cash equivalents, trade payables, borrowings and other financial assets and liabilities it is assessed that the
fair values approximate their carrying amounts largely due to the short-term maturities of these instruments.

321 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes
effective.

32.m.  Figures of previous year have been regrouped /re-arranged wherever necessary to conform to the current year presentation.

Signatures to the Notes of Accounts 1 to 32,m,

For and on behalf of the Board

h[ghnn R Lavi N.R.Alluri J.S.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196

""/f f@ 1) ‘@«4&0

Place: Hyderabad G.Srinivasa Rao Rajeésh Kumar Yadav
Hyderabad: May 10, 2021 Chief Financial Officer Company Secretary
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